ANDHRA PRADESH STATE
AGRO INDUSTRIES DEVELOPMENT CORPORATION LTD.,

(A GOVT. UNDERTAKING)

D.No. 55-17-2 to 4, 5th Floor, C-Block, Stalin Corporate, Road No. 2,
Industrial Estate, Auto Nagar, Vijayawada - 520 007.
Phone : 0866 - 2556802, 0866 - 2556803, FAX : 0866 - 2556804, E-mail : apagrospeshi@gmail.com

Accounts / Finalisation / 2019-20 Date: 31.05.2021
To

The Joint Secretary,

M&T Division, Krishi Bhavan, Ministry of Agriculture,

Department of Agriculture, Cooperation & Farmers Welfare,

Government of India, NEW DELHI - 110001.

Sir,
Sub: AP AGROS - Audited Accounts and Annual Reports
’ for the financial year 2019-20 — Submission - Regarding.
Ref: Letter.No.9-8/2021-M&T(Admn) dt.26.04.2021 and 05.05.2021

from Under Secretary, Ministry of Agriculture & Farmers
Welfare, New Delhi.

2.This Office Letter No.Accounts/Status of Accounts/2019-20,
dt.06.05.2021.

@@

In continuation to the letters cited, it is submitted that
the Audited Accounts and Annual Reports for the financial year 2019-20
have been adopted by the Shareholders in the adjourned 51st AGM
held on 22nd March, 2021.

We are sending herewith 51st Annual Reports for the financial year
2019-20 both English and Hindi Versions 60-nos each for placing before
Parliament in the ensuing sessions.

The reasons for delay in placing before the Parliament is enclosed
in Annexure-1 for favour of information.

Thanking you,

Yours faithfully,

Encl : as above

VICE CHAIRMAN AND
MANAGING DIRECTOR

CS to the Special Chief Secretary, Agriculture & Cooperation Department,
Secretariat, Velagapudi, Andhra Pradesh for favour of information.

CS to the Principal Accountant General (Audit), AP, Hyderabad for favour of
information.



ANNEXURE - 1

Chronology of events connected with Audited Accounts and Annual Report
for the year 2019-20 (01.04.2019 to 31.03.2020) of A.P.STATE AGRO INDUSTRIES
DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.

Part - I

S1.No

Task

Date with Period

1

Date of Approaching CAG for

appointment of Statutory Auditors

CAG is Appointing
Statutory Auditors

2

Date of Appointment of Statutory
Auditors of the Corporation

07.08.2019

3

Date of compilation of accounts of the
Corporation

25.08.2020

Date of handing over the Annual
Accounts to Statutory Auditors

27.08.2020

Time taken by the Statutory Auditors
for auditing the accounts

Statutory audit is completed on
21.10.2020 and placed the 2019-20
Accounts(01-04-2019t031-03-2020)
to the Board on 04.11.2020
and approved.

Date of Raising of Queries by auditors
during Annual Accounts (CAG)

Time taken in resolving audit queries
and the date of receipt of the final
audit report in the Corporation

Date of Draft Audit Report Received

Date of Final Audit Report Received

Handedover Approved Accounts to
AG Office on 01.01.2021
and Comments received from AG
Office vide letter dt.02.02.2021.

Date of finalization of Annual Reports

25th February, 2021.

The date when the Annual Report and
Audited Accounts of the Corporation
were approved by competent Authority.
(Date of AAGM)

22nd March, 2021.

12

Time taken in translation of Annual
Reports and Audited Accounts of the
Corporation

13

Date when the Annual Report and
Audited Accounts of the Corporation
were sent to the Ministry for being laid
on the Table of both houses of
parliament. English /Hindi

Enclosed herewith both English
and Hindi Versions of Annual
Reports 2019-20 each sixty (60)
copies

Part — II

Detailed reasons (in narrative form) for delay for not laying the Annual

Report for the year 2019-20

(01-04-2019 to 31-03-2020)

with-in nine months from closure of the Financial Year before Parliament.

The Shortage of Man Power.

Postponement of all scheduled works due to COVID-19 Pandem1c |

Hence, delay occurred.
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APSAIDC/ 51STAAGM/19-20 Date:17-03-2021

To

Sri P.Purna Chandra Rao,

Director, Southern Region Farm Machinery
Training & Testing Institute,

Tractor Nagar, Garladinne,

Anantapur, Andhra Pradesh.
Representative of President of India

Sir,

Sub : Convening of 515 AAGM of AP State Agro Industries
Development Corporation Limited to be held on 22-03-2021
at 2.00 PM at the Registered Office.

It is to submit that the 51** Adjourned Annual General Meeting of AP State Agro
Industries Development Corporation Limited, Vijayawada for the year 2019-20 will be
held on 227 March, 2021 at 2.00 PM at the Registered Office of the Corporation.
The notice of the said Adjourned Annual General Meeting is herewith enclosed.

I request to kindly make it convenient to attend the 515 Adjourned Annual General
Meeting and oblige.

Thanking you, Yours faithfully,

Encl: a.a. VICE CHAIRMAN AND
MANAGING DIRECTOR

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) 3)
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APSAIDC/ 51STAAGM/19-20 Date:17-03-2021
To

The Spl.Chief Secretary to Government,
Agriculture & Cooperation Department,
Government of Andhra Pradesh,

AP Secretariat, Velagapudi.

Madam,
Sub : Request for nomination of Representative of Governor of

AP for attending 51%* Adjourned Annual General Meeting of
AP State Agro Industries Development Corporation Limited,
Vijayawada.
skeskeskeskokeokeskekok
It is to submit that it is proposed to convene the 515 Adjourned Annual General
Meeting of AP State Agro Industries Development Corporation Limited, Vijayawada for
the year 2019-20 will be held 22-03-2021 at 2.00 PM at the Regd., Office of AP State Agro
Industries Development Corporation Ltd., Vijayawada. The notice of the said Adjourned
Annual General Meeting is herewith enclosed.
Hence, we request to kindly arrange to nominate the representative of Governor

of Andhra Pradesh for attending the 51st Adjourned General Meeting.

Thanking you Madam,
Yours faithfully,

Encl: a.a. VICE CHAIRMAN AND
MANAGING DIRECTOR

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) 4)
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Agros/51ST AGM Minutes/19-20

= Phomes DESG

Date:01-02-2021
Sub

Communication of minutes of 51 Annual General Meeting
held on 31-12-2020 at 11.30 AM - Regarding.

stttk skoskok

Please find herein enclosed minutes of 515 Annual General Meeting held on

31-12-2020 at 11.30 AM through Video Conferencing recorded at Hyderabad for taking
further necessary action

Encl: as above

Sd/-
MANAGER (P&A)
To

General Manager

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20)
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MINUTES OF THE 5157 ANNUAL GENERAL MEETING OF THE AP STATE
AGRO INDUSTRIES DEVELOPMENT CORPORATION LTD HELD ON
THURSDAY 31ST DECEMBER, 2020 AT 11.30 AM AT REGISTERED OFFICE
OF THE CORPORATION SITUATED AT D.NO.55-17-2 TO 4, 'C' BLOCK, 5TH
FLOOR, STALIN CORPORATE BLDG, RD.NO-2, INDUSTRIAL ESTATE,
AUTONAGAR, VIJAYAWADA, ANDHRAPRADESH - 520007 THROUGH VEDIO
CONFERENCEING RECORDED AT HYDERABAD.

DIRECTORS PRESENT :

1. Dr.(Smt.)Poonam Malakondaiah, I.A.S., Chairperson

Spl.Chief Secretary to Government,
Agri.& Coop. Department

2. Sri Shrikesh Lathkar, I.A.S.,

3. Sri P.P.Rao.

4. Sri Are Sivanagi Reddy

IN ATTENDANCE:
1. Mr.Arjun

Vice Chairman & Managing
Director

Director

Southern Region Farm Machinery
Training & Testing Institute,
Garladinne, Anantapuramu.
Representative of President of India.

Dy. Secretary to Government,
Agriculture & Cooperation
Department,

Government of Andhra Pradesh
Representative of Governor of AP

Company Secretary
representative on behalf of AGR
Corporate Consultants LLP,
Hyderabad.

Members Present as per the Attendance Register of members

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) (6)




CHAIRPERSON OF THE MEETING :
Dr.(Smt.)Poonam Malakondaiah, I.A.S., Chairperson of the meeting occupied the Chair

and conducted the proceedings of the meeting.

QUORUM :

Since the adequate quorum was present, the Chairperson declared the meeting to be in
order and conducted the proceedings of the meeting. The Chairperson welcomed the

members to the Annual General Meeting.

NOTICE OF THE MEETING :
With the consent of the members present, the notice of the 51st Annual General Meeting

of the Company which has already been lying with the members was taken as read.

ORDINARY BUSINESS :

APPROVAL OF THE ACCOUNTS FOR THE PERIOD FROM 01-04-2019 TO
31-03-2020:

VC & MD informed members that the audited accounts for the year ending 31-03-2020

have not been made ready as the same is pending for completion, the statement of accounts

and reports thereon have not been placed before the Share holders.
The resolution is proposed by Sri P.P.Rao and Seconded by Sri Are Sivanagi Reddy.

"RESOLVED THAT since the Audited Accounts for the year ending 31-03-2020 have
not been made ready as the same is pending for completion, Hence, this item is deferred
to be taken in adjourned AGM."

With above, the AGM is adjourned to next date and time and as may be decided by the

Board of Directors.

VOTE OF THANKS :

As there was no other business to be transacted the meeting concluded with a vote of
thanks to the chair.

Sd/-
MANAGER (P&A)

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) (7
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Agros/283rd BM Minutes/2020-21 Date:29-12-2020

Sub : Communication of minutes of 283" Board Meeting held on
04-11-2020 at 11.30 AM - Regarding.

secfesiesieosiekskskok

Please find herein enclosed minutes of 283™ Board Meeting held on 04-11-2020 at

11.30 AM through video conferencing recorded at Hyderabad for taking further necessary
action.

Sd/-
MANAGER (P&A)

Encl: as above

To

General Manager : Item No.5, Resolution No.4394
Item No.6, Resolution No0.4395
Item No.7, Resolution No0.4396
Item No.8, Resolution N0.4397
Item No.9, Resolution No0.4398
Item No.10, Resolution N0.4399

Dy.Manager (LD) : Item No.4, Resolution No0.4393

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) 8



MINUTES OF 283 MEETING OF THE BOARD OF DIRECTORS OF THE
ANDHRA PRADESH STATE AGRO INDUSTRIES DEVELOPMENT
CORPORATION LIMITED (APSAIDCL) HELD ON WEDNESDAY, 04TH
NOVEMBER, 2020AT 11.30 AM AND CONCLUDED BY 12.10 P.M THROUGH
VEDIO CONFERENCEING RECORDED AT HYDERABAD.

ITEM NO.8:(Resolution No0.4397):

APPROVAL OF THE ACCOUNTS FOR THE PERIOD 01.04.2019 TO 31.03.2020 -
FINANCIAL YEAR 2019-20

Vice Chairman and Managing Director has placed before the Board the Annual Accounts
for the period 01.04.2019 to 31.03.2020 for the financial year 2019-20 with Balance Sheet
and Profit and Loss Statement.

Further, Vice Chairman and Managing Director has requested the Board of Directors
with respect to following

1.  To consider and approve the Accounts for the period 01.04.2019 to 31.03.2020
for the financial year 2019-20.

2.  To authorize the Chairperson, Vice Chairman and Managing Director along
with General Manager (Finance & Accounts) and Junior Manager (Finance &

Accounts) to sign the Accounts.

The Board of Directors after due deliberation and discussion had considered the annual
accounts and passed the following resolution in these regard:

"RESOLVED THAT the Balance Sheet as at 31.03.2020 and the Profit and Loss
Statement for the year ended 31.03.2020 along with Schedules, Notes and Accounting

Policies annexed to and forming part be and are hereby approved"

"FURTHER RESOLVED THAT the Balance Sheet as at 31.03.2020, Profit and Loss
Statement for the year ended 31.03.2020 along with Schedules annexed there to and
forming part there of including the Accounting Policies and Notes to be signed on behalf
of the Board by Dr.(Smt.) Poonam Malakondaiah, I.A.S, Chairperson, Sri Shrikesh
Lathkar, I.A.S, Vice Chairman and Managing Director besides General Manager
(Fin & Accts) and Junior Manager (Fin & Accts)."

"FURTHER RESOLVED THAT any of the Directors of the Company be and is hereby
severally authorized to do all such acts, deeds and things as may be necessary or incidental
to give full effect to the aforementioned resolution."

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) (€))




ANDHRA PRADESH STATE AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED
Regd Office: #55-17-2 to 4, 5th Floor, C-Block, Stalin Corporate, Road No.2,
Industrial Estate, Auto Nagar, Vijayawada - 520007
Ph: 0866 - 2556803, Fax: 0866 - 2556804

STATUTORY AUDITORS FOR THE YEAR 2019-20

S.No.

NAME AND ADDRESS OF THE
C.A. FIRMS

NAME OF THE BRANCH
AUDITED

SURESH & BABU (SR0825)

29-4-54K, 1st FLOOR, CSI COMPLEX,
RAMACHANDRA RAO ROAD,
GOVERNERPET, VIJAYAWADA -520002,
ANDHRA PRADESH.

CORPORATE OFFICE
ACCOUNTS
(INCLUDING CONSOLIDATION)

BN B & CO,, (SR3160)

8-70A, KAWADI STREET,

OLD TOWN, KURNOOL - 518001,
ANDHRA PRADESH.

RO ANANTHAPUR,
AGRO SERVICE CENTRES
ANANTHAPUR & KURNOOL

KRISHNA PRABHA ASSOCIATES
(SR 1101)

10-4-8, RAMIREDDYPET,

NEAR ANNAPURNAMMA HOSPITL,
NARASARAOPET - 522601,
ANDHRA PRADESH.

RO NELLORE,
AGRO SERVICE CENTRES
ONGOLE & NELLORE

DEVI & CO., (SR2338)

CHARTERED ACCOUNTANTS,
MATURU SAVITHA DEVI,

POLAVARAM ROAD, KOYYALAGUDEM,
ELURU 534312, ANDHRA PRADESH.

RO ELURLU,
AGRO SERVICE CENTRES
ELURU & KAKINADA

M DIVAKARA SARMA & CO, (SR1752)

D NO 5-4-11, II LANE, III CROSS ROAD,
BRODIPET, GUNTUR 522002,

ANDHRA PRADESH.

RO GUNTUR,

AGRO SERVICE CENTRES
VIJAYAWADA & GUNTUR
CENTRAL WORKSHOP, GUNTUR

M/s. KUMARENDRA CHOWDARY &
ASSOCIATES (SR2190)

2-1255/A, SRI MARUTHI COMPLEX,
KONGAREDDIPALLI, CHITTOOR -517001,
ANDHRA PRADESH.

RO CHITTOOR,
AGRO SERVICE CENTRES
TIRUPATHI & CUDDAPAH

M/s. ASHISH KUMAR AGRAWAL & CO.,
(SR3168)

PLOT NO 13, VNR BUIILDING,

NCS ROAD,VIZIANAGARAM-535002,
ANDHRA PRADESH.

RO-VIZIANAGARAM,
AGRO SERVICE CENTRES,
VIZIANAGARAM, SRIKAKULAM
& VISAKHAPATNAM

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20)
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ANDHRA PRADESH STATE AGRO INDUSTRIES DEVELOPMENT

CORPORATION LIMITED
Regd Office: #55-17-2 to 4, 5th Floor, C-Block, Stalin Corporate,
Road No.2, Industrial Estate, Auto Nagar, Vijayawada - 520007
Ph: 0866 - 2556803, Fax: 0866 - 2556804

BOARD OF DIRECTORS
as on the date of Adjourned
51 Annual General Meeting i.e., 22°¢ March, 2021

Chairperson
VC & MD

Director

(Special Invitee) :

Director

Director

Director

: Dr.(Smt.) Poonam Malakondaiah, I.A.S
: Sri Shrikesh B Lathkar, I.A.S

: Sri H Arun Kumar, I.A.S

Dr. Sekhar Babu Geddam, I.F.S

. Sri P.Sudhakar

: Sr1 P.P.Rao

: Dr. Chellatore Ramana

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) (11)




ANDHRA PRADESH STATE AGRO INDUSTRIES DEVELOPMENT

CORPORATION LIMITED
Regd Office: #55-17-2 to 4, 5th Floor, C-Block, Stalin Corporate,
Road No.2, Industrial Estate, Auto Nagar, Vijayawada - 520007
Ph: 0866 - 2556803, Fax: 0866 - 2556804

BOARD OF DIRECTORS
As on 31.03.2020

Chairman :  Dr.(Smt.) Poonam Malakondaiah, I.A.S
VC & MD : Sri Shrikesh B Lathkar, I.A.S
Director . Sri H. Arun Kumar, I.A.S

(Special Invitee) : Dr.Sekhar Babu Geddam, I.F.S

Director : Sri1 P.Sudhakar
Director . Sri P.P.Rao
Director :  Dr.Chellatore Ramana

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) 12)




ANDHRA PRADESH STATE AGRO INDUSTIRES DEVELOPMENT
CORPORATION LIMITED

Regd Office: #55-17-2 to 4, 5th Floor, C-Block, Stalin Corporate,

Road No.2, Industrial Estate, Auto Nagar, Vijayawada - 520007
Ph: 0866 - 2556803, Fax: 0866 - 2556804

To

REPORT OF THE DIRECTORS FOR THE YEAR 2019-20

(FOR THE PERIOD 01.04.2019 TO 31.03.2020)

The Members of
AP AGROS

Your Directors have great pleasure in placing before you the 51t Annual Report on the
working of your Company for the financial year 2019-20 (for the period from 01.04.2019 to
31.03.2020) along with the Audited Accounts.

RESULT OF OPERATIONS :

A) Turnover :

Your company had registered a turnover of Rs.3904.11 Lakhs during the period
under review as against a turnover of Rs.10467.21 Lakhs during the previous year
as detailed below:

(Rs.in Lakhs)

S. Activity Previous year Current Year Increase (+)
No. as on 31.03.2019 | as on 31.03.2020| Decrease (-)
1) | Sale of Agricultural 5521.18 2452.62 (-) 3068.56

Implements, Tractors,

Trailers, Tankers,

Tractor Spares, Tyres,

Tubes and Batteries; etc.,
2) | Sale of Fertilizers,

Pesticides and Seeds 3454.79 551.63 (-) 2903.16
3) | Service Charges 600.60 321.29 (-) 279.31
4) | Sale of Others 890.64 578.57 (-) 312.07

Total: 10467.21 3904.11 (-) 6563.10
B) WORKING RESULTS :

The operations of your Company during the year resulted in a LOSS before tax is
Rs.125.42 Lakhs as against Profit of 279.83 Lakhs of the previous year. The cumulative
loss as on 31.03.2020 has increased to Rs.476.19 Lakhs as against the cumulative loss of
Rs.348.38 Lakhs as on 31.03.2019.

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20)
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BORROWINGS :

against Rs.3195.84 Lakhs as on 31.03.2019 as detailed below:

The borrowings of your company as on 31.03.2020 stood at Rs.3278.69 Lakhs as

(Rs. in Lakhs)

Sl Previous year Current Year

No. Particulars as on as on

31-03-2019 31-03-2020
1 Short term loan* 1363.53 1363.53
2 Command Area Development Loan* 36.33 36.33
3 Loan for Metal Storage Bins* 4.01 4.01
4 Loans for payment of Terminal
benefits of M/s HCF Staff* 58.32 58.32
5 Interest accrued and due

(* Loans from Govt. of A.P) 1733.65 1816.50
Total 3195.84 3278.69

Your Company had not availed any Cash Credit facility during the year from its Bankers.

INVESTMENTS:

The investments of your company in other companies as on 31-03-2020 stood at
Rs.140.73 Lakhs as detailed below: (Rs. in Lakhs)

Previous year

Current Year

Sl
No Particulars as on as on
31-03-2019 31-03-2020
1 M/s.Hyderabad Chemicals &
Fertilizers Limited. 23.91 23.91
2 M/s. Non- Conventional Energy
Devevelopment Corporation Ltd. 1.14 1.14
3 M/s A.P. Bagasse Products Ltd. 26.16 26.16
4 M/s.Southern Pesticides Corpn Ltd. 30.62 30.62
5 M/s. KRIBHCO 0.58 0.58
6 M/s A. P. Co-Operative Oil Seeds
Growers' Federation Ltd. 58.32 58.32
Total 140.73 140.73

A provision of Rs.56.78lakhs was already made in earlier years for diminution of
investments made in earlier years.

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) (14)




LOANS AND ADVANCES :
(Subsidiaries and Joint Venture Companies/Others)

Loans and Advances outstanding from subsidiaries and Joint Venture Companies are as

under:
(Rs. In lakhs)

S1 . Previous year Current Year
No. Particulars as on as on
31-03-2019 31-03-2020

1 Hyderabad Chemicals &
Fertilizers Ltd. (Under Liquidation)

1) a. Loan to HCF Ltd 35.16 35.16
b. Interest on Loans 190.33 190.33

ii) Amount paid to State Bank of
Hyderabad under One Time
Settlement on behalf of HCF

Ltd. (under liquidation) 291.60 291.60
iii) Advance to HCF Ltd 139.93 139.93
Total 657.02 657.02

FUTURE OUTLOOK :

The Company is planning to achieve a turnover of Rs.169.00 crores during 2020-21 and
expected to earn a profit of Rs.704.00 Lakhs (before taxes) with continued commitment
to provide quality supply and service at reasonable cost to the farmers as per the policy

of the Government.
DEMERGER :

The Company is under the process of draft-Demerger plan with appointed date as
02.06.2014. Financial statements of the Company are prepared for the period 01.04.2019
to 31.03.2020 as per the demerger plan of 01.06.2014 of the Company as initiated in
compliance with the AP Reorganization Act,2014. No further communication has been
received from the Committee. However, the new entity Telangana State Agro Industries
Development Corporation Limited was incorporated on 15.04.2015 and it's CIN
Number: U01400TG2015SGC098467. As such final accounts separately taken up by the
two entities from the financial year i.e., 2015-16 onwards.

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) (15)




CAPITAL WORKS/PROJECTS :
1. PERMANENT FARM EQUIPMENT DISPLAY CENTRES

To provide continuous and sustained propagation of the Technologies to the Farming
Community in the state, AP Agros proposed to set-up Permanent Farm Equipment
Display Centres under RKVY 2012-13. In this connection, the Corporation has spent
Rs.26,97,580.00 towards execution of the project. Agriculture equipment available in
the centres will be displayed and demonstrated for creating awareness about the Farm

Mechanisation to the farming community of the state.

STATEMENT OF PROJECTS UNDER TAKEN
FOR THE YEAR 2019-20

(Amount in Rs.)

Amount spent | Status of the |Remarks in both the
SL ljfat?z Description Value (Cumulative up | Project as on |cases (Completed or
No Project of the of the t9 31.03.2020 31.03.2020 not)
Location Project Project in Rupees) (Comﬁi(ged or
The Shed handed over
Utukuru, Closed [ 2850,000.00 | 26,97,580.00 | Completed | to DM, Kadapa Vide
1 Kadapa Shed Lr.No.DM/KDP/
District. Correspondence/ 2019-
20 dt.04.09.2019 with
Utilization Certificate
received from E.E.,PR
Division Kadapa dated
03.09.2019
Total 28,50,000.00| 26,97,580.00

2. STATEMENT OF SOFTWARE WORKS UNDER TAKEN FOR THE YEAR 2019-20

(Amount in Rs.)

Amount spent

Status of the

Remarks in both the

sl 1(:Ifa$z Description Value (Cumulative up | Project as on |cases (Completed or
Ne Project of the of the to 31.03.2020 31.03.2020 not)
Location Project Project in Rupees) (Completi):ed or
no

1. Bill Number: 2020-
Head Office,| End to end | 82,50,000.00 0.00 Not completed | APG-01, dt.26-02-2020
1 | Vijayawada | Soft ware (under for Rs.24,75,000/- (excl
platform for progress) GST) paid in April,

running the 2020.
Agri Input 2. Bill Number: 2020-
Shops/ Hubs APG-02, dt.25-03-2020
for Rs.16,50,000/-
(exclGST) paid in May,

2020

Total 82,50,000.00 0.00
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CHANGES IN BOARD OF DIRECTORS

1§II(; Particulars Position Period -From| Period -To
1 | Sri B.Raj Sekhar,IAS Chairman 27-09-2016 | 22-06-2019
2 | Sri Y.Madhusudana Reddy,IF'S Chairman 23-06-2019 | 15-09-2019
(FAC)
3 | Sri Y.Madhusudana Reddy,IFS VC & MD 27-08-2015 | 14-04-2019
11-05-2019 | 29-06-2019
4 | Sri B.K.Singh, IFS VC & MD (FAC)| 15-04-2019 | 10-05-2019
5. | Dr.Sekhar Babu Geddam,IFS VC & MD (FAC)| 11-11-2020 | 22-11-2020
6 | Sri Vijaya Rama Raju.V,IAS VC & MD 30-06-2019 | 30-09-2019
7 | Sri D.Muralidhar Reddy,IAS Director (C&DA) 07-05-2018 | 22-06-2019
8. | Dr.(Smt.) Poonam Malakondaiah,IAS| Chairperson 16-09-2019 | still
continuing
9. | Sri Shrikesh B Lathkar,JAS VC & MD 01-10-2019 | still
continuing
10 [ Sri H.Arun Kumar,I.A.S Director (C&DA)| 23-06-2019 | still
continuing
11| Dr. Sekhar Babu Geddam,I.F.S Special Invitee 06-12-2019 | still
(MD, AP continuing
State Seeds
Corporation
Limited)
12| Sri P.P.Rao Director 23-06-2016 | still
(Central Govt) continuing
13 | Dr C.Ramana Director 22-01-2016 | still
(Agriculture continuing
University)
14 | Sri P.Sudhakar Director 01-09-2018 | still
(Finance Dept) continuing

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20)
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MATERIAL CHANGES OCCURRED AND COMMITMENTS MADE BETWEEN
THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT
AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

There were no material changes from the end of the financial year till the date of this

report, affecting the financial position of the Company.

SHARE CAPITAL
During the year under review, there is no change in the share capital of the
company.

The Authorized Share Capital : Rs.2200.00 lakhs
Issued and Paid-up Share Capital : Rs.2150.04 lakhs
(Rs in Lakhs)
2018-19 2019-20
Paid up Share Capital as on Percentage as on Percentage
31-03-2019 % 31-03-2020 %
Previous Year Current Year
Government of Andhra Pradesh 1881.02 87.49% 1881.02 87.49%
Government of India 269.02 12.51% 269.02 12.51%
Total 2150.04 100.00% 2150.04 | 100.00%

The above Paid-up Share Capital of the Company has been divided between the
Seemandhra and Telangana States/Companies in the Population Ratio (58.32 : 41.68) as
stipulated in Andhra Pradesh Re-organization Act,2014 and documented in the De-merger
Plan of 01.06.2014 and indicated in their respective States/Companies Balance Sheets
as under from the appointed date of the Plan i.e., on 02.06.2014.

Issued, Subscribed and Paid-up Share Capital 2150041 Equity Shares of Rs.100/- each
amounting to Rs.21,50,04,100/-.

A) Paid-up Share Capital of Seemandhra State/Company 1253904 Equity
Shares of Rs.100/- each valued at Rs.12,53,90,391/-.

B) Paid-up Share Capital of Telangana State/Company 896137 Equity Shares
of Rs.100/- each valued at Rs.8,96,13,709/-.
Amount in Rupees

Split-up after bifurcation Govt. of AP G.0.1 Total
AP - 58.32% (PR Ratio) 10,97,01,145 1,56,89,246 12,53,90,391
TS - 41.68% (PR Ratio) 7,84,00,955 1,12,12,754 8,96,13,709
Total 18,81,02,100 2,69,02,000 | 21,50,04,100
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DIVIDEND :

Due to LOSS during the year under review and cumulative loss as on 31.03.2020, your
Directors not recommended any dividend during the year under review.

TRANSFER TO RESERVE :
During the Year the company has not transferred any amount to Reserves.
BOARD MEETINGS :

The Board of Directors met 5 (Five) times in the year under review, in respect of which
meetings, proper notices were given and the proceedings were properly recorded and
signed in the Minutes Book maintained for the purpose.

Sl. Date of Board Meeting No of Director |No. of Directors| % of their
No. Entitled to attend Attended Attendance
1. 14.06.2019(276th) 6 4 66.66%

2. 13.08.2019(277th) 6 6 100.00%

3. 30.08.2019(278th) 6 4 66.66%

4, 26.09.2019(279th) 6 6 100.00%

5. 06.12.2019(280th) 6 4 66.66%

CHANGE IN THE NATURE OF BUSINESS :
There is no change in the nature of the business of the company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND OUT GO :

(A) Conservation of Energy : Nil

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnished considering no activities have been undertaken by the company during the
year under review.

(B) Technology Absorption :

Technology absorption, adaptation and innovation: Nil
(C) Foreign Exchange Earnings and Out Go :
Foreign Exchange Earnings : Nil

Foreign Exchange Outgo : Nil
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DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

The below are details of subsidiary/Joint Venture/Associate companies

Sl Subsidiary / JV /
No. Name of the Company Associate

1. | Hyderabad Chemicals and Fertilizers Limited (HCFL) ** Subsidiary

2. | A.P. Bagassee Products Limited Joint Venture

A report on the performance and financial position of each of the subsidiaries and
joint ventures as per the Companies Act, 2013 is provided as Annexure "I" (AOC-1) to
this Report.

ok Hyderabad Chemicals and Fertilizers Limited (HCFL) a subsidiary of
the Corporation is under liquidation.

RISK MANAGEMENT :

The Company has developed and implemented a risk management policy which
identifies major risks which may threaten the existence of the Company. The same has
also been adopted by your Board and is also subject to its review from time to time. Risk
mitigation process and measures have been also formulated and clearly spelled out in
the said policy.

VIGIL MECHANISM

In pursuant to the provisions of Section 177(9) & (10) of the Companies Act, 2013,
a Vigil Mechanism for directors and employees to report genuine concerns has been
established.

EXTRACT OF ANNUAL RETURN:

The extract of the annual return in Form No.MGT - 9 shall form part of the Board's
report is provided as Annexure "I1"

STATUTORY AUDITORS:

Suresh and Babu, Chartered Accountants, Vijayawada were appointed as Statutory
Auditors u/s.139 of the Companies Act,2013 by the Comptroller and Auditor General of
India to Audit the Accounts of the Company for the period from 01.04.2019 to 31.03.2020.

Reply to Auditor's Report and Observations of C & AG:

Reply by the Management to the observations made by the Auditor are enclosed
as Annexure "[II" to this report.

"Non-Review Certificate" dated 02.02.2021 for the financial year 2019-20 received
from the AG Office also forms part of this report.
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SECRETARIAL AUDITORS :

Not applicable to our Corporation.
DEPOSITS :

The Company has not invited/accepted any deposits from the public falling within the
meaning of Section 73 of the Companies Act,2013 and the Companies (Acceptance of
Deposits) Rule,2014.

As the Company has not accepted any deposits during the period under review, hence

the requirement of Chapter V of the Companies Act,2013 is complied accordingly.
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS :

The Company has not granted any Loans or given any Loan Guarantees or made any

Investments covered under the provisions of Section 186 of the Companies Act,2013.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE :

During the year under review there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and

company's operations in future.
RELATED PARTY TRANSACTIONS :

There were no materially significant related party transactions with the Company's
Promoters, Directors, Management or their relatives, which could have had a potential
conflict with the interests of the Company. During the financial year, no related part
transactions were entered into in accordance with provisions of section 188 of the
Companies Act,2013

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY :

The Company has an Internal Financial Control System, commensurate with the size,
scale and complexity of its operations.

INFORMATION AS REQUIRED U/S 22 OF THE SEXUAL HARASSMENT OF

WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL)
ACT, 2013 :

There were no complaints received / pending under the provisions of The Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

HUMAN RESOURCES DEVELOPMENT :

The human resources system procedures and the organizational environment designed
to nurture creativity, innovation and greater efficiencies in its human capital. Training
is an integral element of the HR system and empowers employees to work towards shared
goals.

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS
During the year under review, no fraud reported by Statutory Auditors of the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(3)(C) of the Companies Act,2013 the Board of
Directors of your Company to the best of their knowledge hereby certifies and confirms
that:

a. That your Company had followed the applicable Accounting Standards along with
proper explanations relating to material departures and the same has been indicated
in the notes and policies annexed to the Balance Sheet and Profit and Loss Account.

b. That the Directors had selected such Accounting Policies and applied those
consistently and made judgement and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the Profit and Loss of the Company for that period.
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c. That the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act,2013 for safeguarding the Assets of the Company and for preventing and
detecting fraud and other irregularities.

d. That the Directors had prepared the Annual Accounts of your Company on a going
concern basis.
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allied Institutions and agencies both in the Public and Private sector. The Directors are
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Management.

Your Directors express their sincere gratitude to the Comptroller & Auditor General
of India, Suresh and Babu CA's, the Statutory Auditors, M/s.Umamaheswara Rao & Co.,
CA's Guntur the Internal Auditors and GST Consultants, M/s.V.Rao & Gopi, CA's, the
Income Tax Consultants, M/s.AGR Reddy & Co., the Company Secretaries and
Andhra Bank, Ring Road Branch, Vijayawada for their valuable Guidance, Advice and
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For and on behalf of the Board.
A.P.State Agro Industries Development Corporation Ltd.,

Place : Vijayawada

Date : 25.02.2021 Dr.(Smt.)Poonam Malakpfidaiah,l.A.S

AIRPERSON
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FORM NO. AOC - 2

Form for disclosure of particulars of contracts/arrangements entered into by
the company with related parties referred to in sub-section (1) of section 188 of
the Companies Act, 2013 including certain arms length transactions under third
proviso thereto (Pursuant to clause (h) of sub-section (3) of section 134 of the
Act and Rule 8(2) of the Companies (Accounts) Rules, 2014).

1. Details of contracts or arrangements or transactions not at Arm's length
basis.
SL.No.| Particulars Details
a) Name (s) of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or
transaction including the value, if any
e) Justification for entering into such contracts or NIL
arrangements or transactions'
f) Date of approval by the Board
g) Amount paid as advances, if any
h) Date on which the special resolution was passed in General
meeting as required under first proviso to section 188
2. Details of contracts or arrangements or transactions at Arm's length
basis.
SL.No. Particulars Details
a) Name (s) of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or
transaction including the value, if any NIL
e) Date of approval by the Board
f) Amount paid as advances, if any

For and on behalf of the Board.

Place : Vijayawada A.P.State Agro Industries Development Corporation Ltd.,
Date : 25.02.2021

"

AIRPERSON

%% h%f’w\ %"‘ ”’HH Dr.(Smt.)Poonam Milakofidaiah,l.A.S
53
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ANNEXURE 'T' to Directors' Report
PARTICULARS RELATED TO M/S HYDERABAD CHEMICALS AND
FERTILIZERS LIMITED (UNDER LIQUIDATION)
Under Section 129 of the Companies Act,2013
(Forming part of Directors' Report)
Form AOC -1
Statement containing the salient features of the financial statement of Subsidiaries /
Associate Companies / Joint Ventures
[Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of the
Companies (Accounts) Rules, 2014]
Part A - Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rupees)

S.No| Particulars

1. | Name of the Subsidiary Hyderabad Chemicals & Fertilizers Ltd
2. | Reporting period for the subsidiary
concerned, if different from the NIL

holding company's reporting period
3. | Reporting currency and Exchange

rate as on the last date of the relevant NIL

Financial year in the case of foreign

subsidiaries
4. | Share Capital 23,90,953.00

(In combined State Rs.40,99,714/-) (Population Ratio @58.32%)

As per AP Reorganisation Act, 2014

5 Reserves & Surplus
6. | Total Assets Not made available by Hyderabad
7. | Total Laabilities Chemicals and Fertilizers Limited to the
8. | Investments Corporation
9 Turnover

10. | Profit before taxation
11. | Provision for taxation
12. [ Provision after taxation
13. | Proposed dividend

14. | % of shareholding In combined State 52.24%, after
implementation of AP Reorganisation Act,
2014 the percentage is 30.46%

1. Names of subsidiaries which are yet to commence operations: NA

2. Names of subsidiaries which have been liquidated or sold during the year: NIL

3. Other Particulars related to M/s. HCFL are herewith enclosed

For and on behalf of the Board of Directors
A.P. State Agro Industries Development Corporation Ltd.,

.. %E‘)V X b}(,; T Cocloion =
Place : Vijayawada 3 ngk\ P.SUDHAKAR - SHRIKESH B LATHKAR,IAS
Date : 25.02.2021 6‘%\/@)\ (DIRECTOR) (VC 8 MD)
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ANNEXURE 'T' to Directors' Report
PARTICULARS RELATED TO M/S HYDERABAD CHEMICALS AND
FERTILIZERS LIMITED (UNDER LIQUIDATION)
Under Section 129 of the Companies Act,2013
(Forming part of Directors' Report)

a) Extent of Holding Company's interest in the In combined State 95,660 Ordinary Shares of
Osmania Sikka Rs.50/- (Hyderabadi Rupee) each

subsidiary as at the end of the financial years fully paid in cash equivalent to Indian Currency

of the Su‘bSidiary . Rs.23,90,953/- (Population Ratio @ 58.32%) as per
(In combined State Rs.40,99,714/-) AP Reorganisation Act, 2014.

b) Net aggregate amounts so far as it concerns
members of the holding Company and is not
dealt within the Company's Account of the
Subsidiary's profits after deducting its losses
or vice versa.

i) For the financial year or years of the
subsidiary.

ii) For the previous financial year or years of the
Subsidiary.

NIL

c¢) The net aggregate amount for the subsidiary
after deducting its losses or vice versa.

i) Forthe financial year or years of the subsidiary
aforesaid.

ii) For the previous financial years of the
subsidiary since it became the holding
Company's subsidiary

NB: Clauses (b) and (c) shall apply only to profits NOT APPLICABLE
and losses of the subsidiary which may
properly be treated in the holding company's
accounts as revenue profit or losses.

Where the financial year or years of a
subsidiary do not coincide with the financial
years of the holding Company attached.

d) Whether there has been any and so, what
changing in the holding Company's interest in
the subsidiary between the end of the last of NIL
the financial year of the subsidiary and at the
end of the holding Company's financial year.

e) Details of any material changes occurred
between the end of the financial year or of the
subsidiary and at the end of the holding
company's financial year in respect of :

1) Subsidiary fixed assets.

ii) In investments.

iii)The money lent by it.

vi) The money borrowed by it for any purpose
other than that of meeting current liabilities.

NIL
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ANNEXURE 'T' to Directors' Report

OTHER PARTICULARS OF
M/S. HYDERABAD CHEMICALS AND FERTILIZERS LIMITED

for adjourned 51st AGM on 22" March, 2021

Particulars of Loans/Guarantees taken from Holding Company:

1. Loans/Guarantees
a) Date 18-03-1982
b) Value Rs. 6,50,000
¢) Loan Rs. 35,16,085
d) Interest on Loans Population Ratio Rs. 1,90,32,974
@ 58.32% as per B A
e) Advances AP Rs. 1,39,93,290
f) OTS to SBH Reorganisation Rs. 2,91,60,000
Act, 2014
g) Repayment made -Nil-
Outstanding as on date Rs 6,57,02,349
2. | Capital:
a) Authorised Rs.85,71,429
b) Subscribed, Issued and paid-up Rs.78,57,143
c) APSAIDC Ltd., Population Ratio
Share holding value @ 58.32% Rs. 23,90,953
(In combined State Rs.40,99,714/-) as per AP
Reorganisation
Act, 2014

The Honourable High Court discharges the Official Liquidators vide Order
Dt. 23/02/2011. Legal Opinion obtained from the Advocate with regard to Amalgamation
/ Absorption and the matter is under process.
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ANNEXURE 'T' to Directors' Report
Form AOC -1
Part B-Associates and Joint Ventures
Statement pursuant to Section 129(3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Name of Associates/Joint Ventures AP Bagassee Products

Limited
1. Latest audited Balance Sheet Date | -
2. Shares of Associate/Joint Ventures held
by the company on the year end
4,48,500

Number (in combined State)

Amount of Investment in Associates / Joint Venture
(Population Ratio@ 58.32% 26,15,652
as per AP Reorganisation Act, 2014)

Extent of Holding %

3. Description of how there is significant Influence ..
Information is not

furnished by the Andhra
Pradesh Bagassee
Products Limited

4. Reason why the Associate/Joint Venture is not
consolidated

5. Net worth attributable to Shareholding
as per latest Audited Balance Sheet

6. Profit / Loss for the year

i. Considered in Consolidation

ii. Not Considered in Consolidation

Names of Associates or Joint Ventures which are yet to commence operations: NA

2. Names of Associates or Joint Ventures which have been liquidated or sold during
the year: NIL

Place : Vijayawada For and on behalf of the Board of Directors
Date : 25.02.2021 A.P. State Agro Industries Development Corporation Ltd.,
@V @ b}('; T N Coecblmlo L gl
¢ &qokl\ P.SUDHAKAR : SHRIKESH B LATHKAR,IAS
W )ﬁ)\ (DIRECTOR) (VC & MD)
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ANNEXUE 'TII' TO THE DIRECTORS' REPORT
FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN FOR THE FINANCIAL YEAR ENDED 31.03.2020
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. Registration and other details :

i) | CIN: U29211AP1968SGC109097
ii) | Registration Date 05th March,1968

Andhra Pradesh State Agro Industries
Development Corporation Limited

iii | Name of the Company

iv) | Category / Sub-Category of the | Company limited by Shares /

Company State Government Company
v) | Address of the Registered Office and | #55-17-2 to 4, 5th Floor, C-Block, Stalin
contact details Corporate, Road No.2, Industrial Estate,

Auto Nagar, Vijayawada - 520007
Ph: 0866 - 2556803
Fax: 0866 - 2556804

Email: apagrospeshi@gmail.com ,
apagrosacc@gmail.com

vi) | Whether listed company Yes / No No

vii) | Name, Address and Contact details of | NA
Registrar and Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :
All the Business Activities contributing 10% or more of the total turnover of the Company shall

.. NPCS Code of| % to total
Sl Name and Description of
. . the Product/ | Turnover of
No. main Products / Services 3
Service the Company
1. | Sale of Agricultural Implements 4653 34.99
2. | Sale of Fertilisers, Bio Products, Gypsum etc., 46692 14.13
3. | Sale of Tyres, Tubes and Others 2211 38.09
4. | Sale of Trailers / Water Tankers 4.56
5. | Sale of Services 8.23
TOTAL 100.000
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NA
Holding/ % of Applicable
SL Nam’I?hAng. Address Of CIN/GLN Subsidiary/ shares Section
No ¢ -ompany Associate held
1. NIL NA NIL -

M/s. HYDERABAD CHEMICALS AND FERTILIZERS LIMITED is a Subsidiary of the Company.
However, The Company is under Liquidation.
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IV. SHARE HOLDING PATTERN
(Equity Share Capital Breakup as percentage of Total Equity):

i) Category-wise Share Holding
No. of Shares held at the beginning| No. of Shares held at the end of the| %
Category of of the year year Change
Share duri
. % of . o, of |GUTINg
holders De |Physical| Total Total | De |Physical| Total Total | the
mat Shares| mat Shares | Y€2F
A. Promoter
1. Indian
a. Individu - - - - - - - - oo
al/ HUF Subject
b. Cent. - 156863 156863 12.51 -| 156863 156863 12.51 to
Govt. passing
(President d .
of India) emer
ger
c. State - 1097041 1097041 87.49 -1 1097041 | 1097041 87.49 | order
Govt. filed
(Governor beﬁ)re
of Andhra come.
Pradesh) tent
d. Bodies - - - - - - - - | autho-
Corp. rity.
e. Bank/ FI - - - - - - - - | Popu-
lation
f. Any Other Ratio
Sub-Total - 1253904 1253904 100 -1 1253904 | 1253904 100 @
-A-(1) 58.32%
2. Foreign | - : : 1 : : 7| osper
a. NRI-Ind/ Reor-
HUF - - - - - - - - | sant
sation
b. Other Ind.| - - - - - - - - | Act,
c. Body Corp| - - - - - - - _| 2014
d. Bank/ FI - - - - - - - -
e. Any - - - - - - - -
Sub Total-
A (2) - - - - - - - -
Total SH of
Promoter
(1+2) - 1253904 1253904 100 -1 1253904 | 1253904 100
B. Public Shareholding
1. Institution
a. Mutual
Funds - - - - - - - - -
b. Bank/ FI - - - - - - - - -
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c. Cent. Govt.| - - - - - - -

d. State Govt.| - - - - - - - - -

e. Venture
Capital - - - - - - - - -

f. Insurance

Co. - - - - - - - - R

. FIIs - - - - - - - - -

= K]

. Foreign
Venture
Capital
Fund - - - - - - - - -

i. Other - - - - - - - - R

Sub-Total-B
(€D) - - - - - - - - .

2. Non- Insti-
tution

a. Body Corp.

India - - - - - - - N N

Overseas - - - - - - - - R

b. Individual - - - - - - - - R

i. Individual
shareholders
holding
nominal share
capital upto
Rs. 1 lakh - - - - - - - - R

ii. Individual
shareholders
holding
nominal share
capital in
excess of

Rs 1 lakh - - - - - - - - R

c. Other - - - - - - - - R

Sub-Total-
B (2) - - - - - - - - -

Total Public
Shareholding
B)=B)(1)+
B)(2) - - - - - - - - .

C. Shares held
by Custodian
for GDRs &
ADRs - - - - - - - - R

Grand Total
(A+B+C) - 1253904 1253904 100 1253904 | 1253904 100 -

*#*  Shareholding pattern is prepared in accordance with the Andhra Pradesh State
Re-organisation Act, 2014
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(ii) Shareholding of Promoters:

Shareholding at the Shareholding at the end %
.. © change
Sl. Shareholder's beginning of the year of the year in share
No. Name No. of | % of total S}(ﬁ&ig No. of | % of total S}‘ﬁfis dlllll?ilrcll;cie
Shares | Shares of |5 dged Shares | Shares of [ ged Year
the / the /
company eéleczrg- company eél:;rg-
to total to total
shares shares
1. |Governor of 1097041 87.49 - 11097041 87.49 | - Poréuls}tion
atlio
Andhra Pradesh @58.39%
2. |President 156863 12.51 - 156863 12.51 - a;per AP
of India corga-
nisation
Total 1253904 100.00 | - [1253904| 100.00 | - |Act-2014

** Shareholding pattern is prepared in accordance with the Andhra Pradesh State

Re-organisation Act, 2014

(iii) Change in Promoters' Shareholding (please specify, if there is no change)

: No Change

At the beginning of Date wise Increase / Decrease in .
the Promoters shareholding during the Cumulative
year naj .

year specifying the reasons for [ Shareholding at the

increase / decrease (eg. allotment / end of the year

transfer / bonus / sweat equity etc.,)

Shareholders % of total % of total
Name Noof | shares of Date No of Nature No. of | shares of

shares the shares shares the
company company

(iv) Share holding Pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs): Not Applicable

At the beginning of Date wise Increase / Decrease in .
the year Promoters shareholding during the Cumu?atlve

year specifying the reasons for Shareholding at the

increase / decrease (eg. allotment / end of the year

transfer / bonus / sweat equity etc.,)

Shareholders % of total % of total
Name No of | shares of Date No of Nature No. of | shares of

shares the shares shares the
company company
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(v) Share holding of Directors and Key Managerial Personnel: Not Applicable

At the beginning of liate lvlvilsg Incgea‘se / glecrease in Pflt:o.motalis Cumulative
the year r:a:(frfs ?’oruilfcr;rsf% desr}efz%slz (Sef)ge.c;ﬂ}{:)ﬁgneni/ Shareholding at the
transfer / bonus / sweat equity etc.,) end of the year
Shareholders % of total % of total
Name No of | shares of Date No of Nature No. of | shares of
shares the shares shares the
company company

V INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for

Payment: (Amount in Rupees)
Secured
Loans Unsecured Deposits Total
excluding Loans Indebtedness
Deposits

Indebtedness at the beginning of the Financial Year:
1. Principal

Amount - 14,62,18,983 - 14,62,18,983
2. Interest due

but not paid - 17,33,65,355 - 17,33,65,355
3. Interest

accrued but

not due - - - -
Total (1+2+3) 31,95,84,338 - 31,95,84,338
Change in Indebtedness during the Financial Year:
Addition - 82,84,582 - 82,84,582
Reduction - - - -
Net Change - 82,84,582 - 82,84,582
Indebtedness at the end of the Financial Year:
1. Principal

Amount - 14,62,18,983 - 14,62,18,983
2. Interest due

but not paid - 18,16,49,936 - 18,16,49,936
3. Interest

accrued but

not due - - - -
Total (1+2+3) - 32,78,68,920 - 32,78,68,920
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VI .REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Amount in Rupees)

Sl. Particulars of Name Of. MDAV FBEBAVanager
No Remuneration Sri Shrikesh B Lathkar, IAS Total

MD WT | ED |Manager| “-mount

1 | Gross salary - - - - -

a. Salary as per provisions
contained in section 17(1)
of the IT Act, 1961

(Additional Charge
Allowance) - - - - -

b. Value of perquisites u/s
17(2) Income-tax Act,1961 - - - - -

c. Profits in lieu of salary
under section 17(3)
Income-tax Act, 1961 - - - - -

Stock Option - - - - -

Sweat Equity - - - - -

Commission
as % of profit - - - - B}

- Others - Travelling
Allowance 89,233 - - - 89,233

5 | Others
(Medical Expenses)
please specify - - - - -

Total-(A) 89,233 - - - 89,233
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B. Remuneration to other Directors:

Sl. Particulars. of Name of Directors thal Amount
No Remuneration in Rupees
1 | Independent Directors Shri.
a. Fee for attending board / B.Rajasekhar, I.A.S 3000.00
committee meetings Dr.(Smt.)Poonam Malakondaiah, I.A.S 3000.00
Y.Madhu Sudhana Reddy, I.F.S 3000.00
Shrikesh B Lathkar, I.A.S 3000.00
H.Arun Kumar, I1.A.S 3000.00
Dr.C.Ramana 3000.00
P.Sudhakar 3000.00
b. Commission -
c. Others, please specify -
Total (1) 24000.00
2 | Other Non-Executive Directors -
a. Fee for attending board /
committee meetings
b. Commission
c. Others, please specify
Total-(2) -
Total-B (1+2) 24000.00

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/ WTD - NIL

Sl Particulars of Name of CEO/CFO/CS Total
No Remuneration CEO csS CFO Amount
1 | Gross salary - - - -
a. Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961 - - - -
b. Value of perquisites u/s 17(2)
Income-tax Act, 1961 - - - ;
c. Profits in lieu of salary under
section 17(3) Income-tax Act, 1961 - - - -
2 | Stock Option - - - -
3 | Sweat Equity - - - -
4 | Commission as % of profit - - - -
- Others, specify... - - - _
5 | Others, please specify - - - -
Total (A) - - - -
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Section of Brief Details of | Authority Appeal
Type the Description | Penalty / |[RD/NCLT |made, if any
Companies Punishment/| / COURT] (give
Act Compounding Details)
fees imposed
A. COMPANY
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
B. DIRECTORS
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
C. OTHER OFFICERS IN DEFAULT
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
For and on behalf of the Board of Directors
A.P. State Agro Industries Development Corporation Ltd.,
Q%gy )@ b& ?  Sosblolion ~ ol
/ Jﬁ{'}kl\ E.SUDHAKAR oo SHRIKESH B LATHKAR,IAS
W )ﬁ)\ (DIRECTOR) (VC & MD]

Place : Vijayawada
Date : 25.02.2021
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SURESH AND BABU

CHARTERED ACCOUNTANTS

# 29-4-54K, Upstairs of IOB CSI Complex, Ramachandra Rao Rd., Governorpet, Vijayawada -520 002.
Tel : (0866) 2578801, 2578802, Fax : 2578804

INDEPENDENT AUDITOR'S REPORT

To,

The Members of

Andhra Pradesh State Agro Industries Development Corporation Ltd.,
VIJAYAWADA, (AP)

Report on the Audit of the Financial Statements

QUALIFIED OPINION:

We have audited the attached Balance Sheet of M/s Andhra Pradesh State Agro
Industries Development Corporation Limited (The Company), as at 315t March,
2020, the statement of Profit and Loss and Cash Flow Statement for the period from
01-04-2019 to 31-03-2020 then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information, (hereinafter
referred to as "the financial statements") and which are incorporated in the accounts of
Head Office audited by us and 6 other Regional Offices and Workshop at Guntur Audited
by Branch Auditors.

In our opinion and to the best of our information and according to the explanations given
to us, except for, the effects of the matters in paragraphs 1 to 10, described in the 'Basis
for Qualified Opinion' section of our report and possible effects of the matters in paragraph
1 to 10 described in the 'Basis for Qualified Opinion' section of our report, the aforesaid
financial statements give the information required by the Companies Act, 2013, as
amended ("the Act') in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, as at March 31, 2020, their

consolidated Loss and their consolidated cash flows for the year ended on that date.
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Basis for Qualified Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit

of the financial statements under the provisions of the Act and the Rules made there

under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements, subject to the following observations:

1) The Corporation, as informed, has not received required information from suppliers
regarding their status under the Micro, Small and Medium Enterprises Act and
hence the information to be furnished against Sundry Creditors in the Balance
sheet in the Note 2.5 could not be compiled / not made available by the Corporation.

2) There are several cases of advances remaining unadjusted for long periods and also
instances of fund in transit and stock in transit continue to be shown for long periods
which arose due to non-reconciliation of Advances (Staff and Non-Staff), Security
Deposits Received, Sundry Debtors, and Sundry Creditors, the impact of which is
not ascertainable.

3) The Corporation has not yet assessed the value of lands transferred by the
Government as mentioned in Note No 3.7(a) as directed by the Government. Hence,
the impact of the same on Fixed Assets and consequently the Share Capital could
not be ascertained. In our opinion, non-accounting of acquisition and disposal of
Fixed Assets and consequential under-statement of depreciation wherever applicable
and Reserves & Surplus, the impact of which could not be ascertained.

4) The Company has not taken into books of accounts the 3 acres of land taken on
lease from the Agricultural Marketing Committee, Tiruchanur Village in Tirupathi
(Rural) Mandal for a period of 33 years.

5) Debtors outstanding for more than three years is Rs.5,50,31,900.53 were fully
provided as on 31.03.2020 and complied as per point no.1.9 of the accounting policy
being followed by the Corporation.
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6) Closing stock is to be valued at lower of cost or Net Realizable Value. However, as
observed by branch auditors closing stock is valued at cost though there exists
obsolete/non moving stock held in the branches. In the absence of information, we
could not quantify the impact of the same on financial statements.

7) a) Corporation has made provision for the TDS liability of Rs.34,602/- u/s 194J
same was not remitted till date of audit

S.No | Section Particulars Amount in Rs.

1 194J Internal Audit Fee 8,500.00

2 194J Statutory Audit Fee 10,000.00

3 194J Tax Consultancy Fee 16,102.00
Total 34,602.00

b) Corporation has not deducted TDS Rs.24,129/- (Rs.21,812/- u/s 194dJ, Rs.2,317/-
w/s194C) and Provision made for expenditure towards Rent of Rs.47,68,745/- to
M/s Agriculture Marketing Committee, Thiruchanur. Provision for TDS there on of
Rs.4,76,875 /- has not been made in the books TDS is not remitted till the date of
audit. The TDS liability is Rs.4,76,875/- on Rent.

S.No | Section Particulars Amount in Rs.
1 194J Focus Soft net pvt 1td 15,000.00
2 194J A.Sai Ram Consultancy Fee 4,412.00
3 194J Director Sitting Fees 2400.00
4 194C Advertisement &
House Keeping Charges 2,317.00
Total 24,129.00

8) Corporation has not provided for the following expenditure resulting in reduction of
loss and understatement of current liabilities,

Particulars Amount

Interest payable to
APIIC, Vijayawada 65,10,831.00
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9) Reference is invited to the Note No. 3.8 regarding accounting for handing over of
Agro Bhavan to Income Tax department pending finality of price by the State
Government for the reasons mentioned thereof.

10) The corporation has not provided for impairment of assets of Rs.15.73 Lakhs on
Plant & Machinery which are more than 20 years old which were recommended for
closure/disposal wide G.0.No0.282 dt:08.07.1997. Non-Provision for impairment has
resulted in over-statement of fixed assets and understatement of Impairment loss
by an amount of Rs. 15.73 Lakhs.

Emphasis On Matter

We draw your attention to the following matters in the Notes to the financial statements:

a) Note No: 3.11 which describes the non-recognition of Income from Service
Charges Rs.21.73 crores pertaining to service income from Farm Mechanization
Activity for the years 2012-13 to 2015-16 receivable from Department of
Agriculture. The same is not recognized in the books since the amount receivable
is not fully quantified and due to the lack of certainty of receipt of the amount
from the Agricultural Department. However with vigorous persuasion with
Department of Agriculture, Government of Andhra Pradesh, Corporation
received part amount of service charges Rs.4.57 crores (including Service Tax
of Rs.59,60,870/-) during 2017-18. Accordingly adjustment made in 2015-16
year books. Corporation is pursuing with the Department of Agriculture for
early receipt of the balance service charges Rs.17.16 crores.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the Board's Report including Annexures
to Board's Report, but does not include the financial statements and our auditor's report
thereon. The other information is expected to be made available to us after the date of
this auditor's report.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

Branches : # 6-3-563/A/11, Plot No. 11, Flat No. 402, Erramanzil Colony, Near Women's Hostel, Somajiguda,
HYDERABAD - 500082.
II FLOOR, R.K. COMPLEX, ELURU ROAD, GUDIVADA - 521 301. TEL : (08674) 244346, 245299
Email : auditors@sureshandbabu.com

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) (40)




SURESH AND BABU

CHARTERED ACCOUNTANTS

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the
date of this auditor's report, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

Management's Responsibility for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act,2013("the Act') with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has an adequate internal financial controls system in place and the
operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
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related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as
amended, issued by the Central government of India in terms of sub-section(11) of
section 143 of the Act, we give in "Annexure-A" a statement on matters specified in
paragraph 3 and 4 of the order to the extent applicable.
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2)  List of Assets of AGROS available in Andhra Pradesh State:
SL Name Original |Adjust-| Net Location R K
No. |of the Asset (iﬁiii?is) ments vﬁyt(;egi’ (Place & District) emarks
Agros
The said land was transferred to
1| gand® | a0 - | 2520 |Zhotapalem Road, | o tion vide GO.Ms.No.661,
gs Opp:RTC complex, ) )
Vizianagaram dt.28?11.-1979. Regional Office is
functioning. 0S.127/2004 filed by
Sri K.Balakrishna and others
against the Corporation for piece
of land Ac.0.91 cents. The said
suit was decreed against the
Corporation. Against the
judgment dt.10-06-2015 an
appeal no.As.15/2015 was made
in 0S.No0.127/2004 at
1stAddl.District Judge,
Vizianagaram.
The said land was transferred to
2 Land 1.600 - 1.600 K]?liiz e | Corporation vide GO.Ms.No.661,
Kurnool ’ dt.28-11-1979.
. The said land was transferred to
g | Land& 2.860 - 2.860 Maldaé‘hi’;funds’ Corporation vide GO.Ms.No.661,
Buildings dt.28-11-1979. Regional Office is
functioning.
The said land was transferred to
4 | Land & 0.610 - 0.610 Veg‘f;itoR;’rad’ Corporation vide GO.Ms.No.661,
Buildings dt.28-11-1979. Regional Office is
functioning.
Adoni. Kurnool The said land was transferred to
5 Land 2.370 - 2.370 District Corporation vide GO.Ms.No.661,
dt.28-11-1979.
The said land was transferred to
6 | Land & 2.140 | 2.047 | 0.093 cal;;oidlgtilsl: >« | Corporation vide GO.Ms.No.661,
Buildings P dt.28-11-1979. MB  Shed
available. (2.047 acres is under
control of Kadapa Marketing
Committee)
Taluk office The said land was transferred to
7 Land & 1.070 - 1.070 compound, Rai]way Corporation vide GO.MS.NO.661,
Buildings Feeders Road, dt.28-11-1979. Regional Office is
Nellore functioning.
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Sl Name Original [Adjust-| Net Location Remarks
No. |of the Asset| Extent | ments | Extent | p),.e & District)
(in Acres) with AP
Agros
. Transferred from Agricultural
8 La.lnc? & 3.550 - 3.550 AnantraJ}lpgt, University vide GO.Ms.No.720,
Buildings Kadapa District. ;
dt.12-05-1972. Defunct Fruit
Preservation Factory in
dilapidated condition is located.
Anantapur Allotted by District Collector,
9 La}nd & 0.100 - 0.100 town Anantapur. ASC Office
Buildings functioning.
Land & 2.800 - 9.800 | Anantapur (IDA), | p i o1 Office functioning.
10 Buildings Anantapur Dist.
Allotted by District Collector.
11 Land & 4.130 2.000 | 2.130 NallaI]))a'dE,‘(iruntur Regional Office and Central
Buildings 1stric Workshop are functioning.
(2.00 Acres is alienated to Excise
Department)
Purchased from APIIC(2.210 Acres
12 LE}nd & 2.210 - 2.210 K(EIIII:I,%U’KKurnOfl includes excess land 0.080 Acres
Buildings ), AUIN00 also). ASC Office functioning.
District.
13 Land 2.300 - 2.300 _Gajuwaka, Purchased from APIIC.
Visakhapatnam,
Kanukoll The Corporation had filed a suit on M/
14 Land 4.640 } 4.640 nukollu, s.Madhavi Fertilisers, Mudinepalli for
’ ) Mudinepalli (M), | recovery of an amount of Rs.108063/-
Krishna District during 1977. The case was decreed in
1shna UISIrICL. | fayour of the Corporation. The lands
of M/s.Madhavi Fertilisers were put
to auction. As there was no response,
Peruru ‘lchedCOrp%Iilatl?n %urc}ta%ed the a(lgo’}rg
) ands. e lands at Peruru (6.
15 Land 6.780 B 6.780 Mudinepalli acres), Kanekollu (4.64 acres) could
. not be disposed off since Sri
(M), Krishna P.Satayanarayana brought injunction
District. order stopping the sale of lands. The
same was dismissed in the Hon'ble
High Court. Meanwhile, the
Corporation had filed a suit against
Sri P.Satayanarayana with the
following prayer. (a) For declaration
that the Corporation is the absolute
owner of the scheduled properties. (b)
For delivery of possession of these
lands after ejecting the defendant. (c)
For past profits of Rs.1,28,250/- with
subsequent interest @ 13% per annum
from the date of suit till the
realization. The same is still pending.

However as per Fixed Assets Register the value of land allotted at Visakhapatnam was shown at Rs.1,58,491/- in the
books instead of Rs.1,41,376/- this needs to be looked into and proper action need to be taken.
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Directions under section 143(5) of Companies Act 2013 Applicable from

the year 2018-19 and onwards::

Sl.

Direction

Compliance

Whether the company has system in
place to process all the accounting
transactions through IT system? If yes,
the implications of processing of
accounting transactions outside IT
system on the integrity of the accounts
along with the financial implications, if
any, may be stated

Yes, the company has system to process
transactions; there are no accounting
transactions outside the purview of IT
system.

Whether there is any restructuring of an
existing loan or cases of waiver/write off
of debts /loans/interest etc. made by a
lender to the company due to the
company's inability to repay the loan? If
yes, the financial impact may be stated.

There are no such cases.

Whether funds received/receivable for
specific schemes from central/ state
agencies were properly accounted for/
utilized as per its term and conditions?
List the cases of deviation

Yes. The Funds received from the
Commissioner of Horticulture (MIDH),
Guntur

during Financial Year

2019-2020 was utilised as per its Terms

and conditions.

e

The Company has not been selected for disinvestment till date.
The Company has not written off or waived off any Loans during the year.

As per the information made available there are no inventories lying with third
parties and no assets are received from Government or other authorities by way of

gift.

3) As required by the section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanation which to the best
of our knowledge and belief were necessary for the purpose of our audit;

a.
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b. In our opinion except for the matters described in "Basis for Qualified opinion"
proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss and the cash flow statement
dealt with by this Report are in agreement with the books of account and with
branches returns audited by other auditors;

d. In our opinion, except for the possible effects of the matter described in the "Basis
for Qualified opinion" the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

e. Asthe Company is a Government Company, it is exempted from provisions of Section
164 (2) of the Act regarding disqualification of Directors vide Notification GSR-E
dt. 5th June 2015 issued by Government of India, Ministry of Corporate affairs;
and

f.  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

g.  Withrespect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies(Audit and Auditors), Rules,2014, in our opinion and
to the best of our information and according to the explanations given to us :

i) The Company has disclosed the impact of pending litigation on its financial
position in its financial statements.

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material, foreseeable losses, if any on long-term
Contracts except for issues mentioned under "Basis for Qualified opinion" The
Company does not have any derivative contracts.

1ii) There are no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Company.

For Suresh and Babu
Chartered Accountants
FRN: 004254S

Place: Vijayawada T

Date : 30.12.2020 (S.Akkaiah Naidu)
Partner

M .No. 208436

UDIN:20208436AAAAGU5889
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# 29-4-54K, Upstairs of IOB CSI Complex, Ramachandra Rao Rd., Governorpet, Vijayawada -520 002.
Tel : (0866) 2578801, 2578802, Fax : 2578804

ANNEXURE -A TO THE INDEPENDENT AUDITORS REPORT

REFERRED TO IN THE REPORT; OF EVEN DATE ON THE ACCOUNTS OF
ANDHRA PRADESH STATE AGRO INDUSTRIES DEVELOPMENT
CORPORATION LTD FOR THE YEAR ENDED 31ST MARCH, 2020.

1. (a) The Corporation has maintained proper records showing full particulars including

Quantitative details and situation of fixed assets.

(b) As explained to us the Corporation has carried out the physical verification of
the fixed assets during the year under review. In respect of Fixed Assets verified
according to this program, which we consider reasonable, no material

discrepancies were noticed on such verification.

(c ) According to the information and explanations given to us and the records
examined by us and based on the examination of the conveyance deed provided
to us, we report that, the title deeds, comprising all the immovable properties of
lands which are freehold, are held in the name of the Corporation as at the
balance sheet date except the properties stated in point No.3.7(a) of additional

notes to financial statements.

2. In our opinion and according to the information and explanations given to us, the
inventories of the corporation have been physically verified by the Management
during the year at reasonable intervals except that it has not carried out physical
inspection at year end in four of its branches due to the prevailing Covid -19 pandemic
conditions. The procedures of physical verification of inventories followed by the
management are reasonable and adequate. The Corporation is maintaining proper
records of inventory and there have been no cases of material discrepancies which

were noticed on such physical verification.
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3. As per the information and explanations provided to us the Corporation has not
granted any loans to the companies covered under Section 189 of the Companies
Act, 2013("the Act").

4. As per the information and explanation provided to us the corporation has complied
with provisions of section 185 and 186 of companies Act 2013 relating to loans and
advances made by the corporation during the year.

5. In our opinion and according to the information available the corporation has not
accepted any deposits from the public during the year.

6. The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

7. (a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees' state insurance,
income tax, sales tax, custom duty, excise duty, cess and other material statutory
dues applicable to it except for the following:

Particulars | Amount in Rs. Remarks
TDS Rs.34,602/- TDS deducted but not remitted.
TDS Rs.24,129/- No provision made for TDS and also not remitted
VAT Rs.17,23,585/- | Statutory dues unpaid
GST Rs.36,91,467/- | Statutory dues unpaid

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, wealth tax, GST, customs duty, excise
duty and cess were in arrears, as at 31St March, 2020, except for observations
made in 7 (a) above.

(¢c) According to the information and explanations given to us, as on 31st March,2020
there are no amounts in respect of income tax / sales tax, excise duty and cess
that have not been deposited with the appropriate authorities on account of any
dispute other than the mentioned below:
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Period to
Name of the| Nature of dues A.mount which the Forum Where.
Statute in Rs. amount |dispute is pending
relates
Income Tax Tax and 32082217 | 2001-2002 f%’j\’;“afrg;;‘fl‘iih
Interest on FY judgment on
Regular 30.06.2015 in favour
assessment of AP Agros. Against
this order of ITAT
Hyderabad, the
Income Tax
Department have
gone to High Court.
Presently, the case is
pending disposal at
AP High Court.
Tax and 180447 | 2002-2003FY | [ opseduentia; orders
Income Tax Interest on department and other
Regular information needs to be
assessment made available from
department.
Appeal of Corporation is
Tax and 12219827 | 2006-2007FY pending disposal at
Income Tax Interest on ITAT against the
Regular decision  of  the
assessment CIT(Appeals).
Tax and 22749245 | 2007-2008FY | SEPe o1CorPoraion @
Income Tax Interest on ITAT against the
Regular decision  of  the
assessment CIT(Appeals).
Tax and 16935952 [2008-2009 FY | pRpaliate “ribunal
Income Tax Interest on judgment on 02.01.2015
Regular and referred the matter
assessment to DCIT. Consequential

orders not passed by
department even
though favorable orders
passed by CIT(A)
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Period to
Name of the| Nature of dues Amount which the Forum where
Statute in Rs. amount |dispute is pending
relates
Tax and 1171840 2009-2010 FY Consequential orders
not passed by
Income Tax Interest on department even
Regular though favorable orders
assessment passed by CIT(A)
Tax and 6,76,980 |2010-2011 FY | Appellate Tribunal.
Against the demand in
Income Tax Interest on regular assessment
Regular Rs.25528870.00, the
assessment refund amount of
Rs.2995630.00 in the
AY 2015-16 adjusted as
per DCITAO
dt.30.12.2017.
Consequential orders
not passed by
department even
though favorable orders
passed by CIT(A)
Tax and 72479 2011-2012 FY | Appeal pending before
CIT(Appeals),
Income Tax Interest on Hyderabad
Regular
assessment
_ Interest imposed
Tax and 1006397 2012-2013 FY Rs.1006397.00 Appeal
Income Tax Interest on filed before CIT on the
Regular disallowed amounts
assessment made by ITO.

Corporation has applied
for rectifications vide
Letter dated 22.04.2016
for giving credit to TDS
claim of Rs.41,
47,011.00.
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Period to
Name of the| Nature of dues Amount which the Forum where
Statute in Rs. amount |dispute is pending
relates

Tax and 13813620 |2017-2018 FY | Consequential orders
are awaited as
Income Tax Interest on department raised
Regular demand without
assessment adjusting the self-
assessment tax paid and

TDS
Tax and 4707140 2018-2019 FY | Consequential orders
are awaited as
Income Tax Interest on department raised
Regular demand without
assessment adjusting the self-
assessment tax paid and

TDS

% The Corporation has paid an amount of Rs.1,22,19,827/- and
Rs.2,79,78,741/- against the disputed Income taxes pertaining to
AY 2007-08 and 2009-10.

* DCIT issued order dt.30.12.2016 determining refund of Rs.40,38,800.00
(2013-2014 FY).

* The DCIT Circle (1), Hyderabad issued net refund orders dt.30.12.2017 for
Rs.29,95,630.00 and adjusted against the demand for the AY 2011-12.
However vide ITAT order date 30.06.2015 there is no demand for
AY 2011-12. (2014-2015 FY).

8. The corporation has neither availed any loans from any financial institution or
from any bank, nor issued any debentures during the year except for the loans
availed in previous years from government for which there were no repayment
schedules and hence there were no Defaults .

9. During the year, the Company has not raised any moneys by way of initial public
offer, further public offer (including debt instruments).

10. To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Corporation and no material fraud on the corporation
by its officers or employees has been noticed or reported during the year.

11. No Managerial remuneration was paid during the year under Audit.
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12.

13.

14.

15.

16.

Place: Vijayawada
Date :30.12.2020

CHARTERED ACCOUNTANTS

In our opinion the Corporation is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Corporation.

As per our Knowledge and explanation provided to us the provisions of Section 177
and 188 of the Act, were not applicable to company hence Clause3(xiii) not applicable
to company.

According to the information and explanations given to us, the Corporation has not
made any preferential allotment or private placement during the period under
review. Accordingly, the provisions of Section 42 of the Companies Act, 2013 are not
applicable.

Based upon the audit procedures performed and the information and explanations
given by the management, the Corporation has not entered into any non-cash
transactions with Directors or persons concerned with him. Accordingly, the
provisions of clause3 (xiv) of the Order are not applicable to the Corporation and
hence not commented upon.

In our opinion, the Corporation is not required to be registered under section 45IA

of the Reserve Bank of India Act,1934 and accordingly, the provisions of clause

3(xvi) of the Order are not applicable to the Corporation and hence not commented
upon.

For Suresh and Babu

Chartered Accountants

FRN: 004254S

oD
(S.Akkaiah Naidu)
Partner

M.No. 208436
UDIN:20208436AAAAGU5889
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# 29-4-54K, Upstairs of IOB CSI Complex, Ramachandra Rao Rd., Governorpet, Vijayawada -520 002.
Tel : (0866) 2578801, 2578802, Fax : 2578804

Annexure-B to the Independent Auditor's Report of even date on the Financial
Statements of Andhra Pradesh State Agro Industries Development Corporation
Ltd., Vijayawada

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Andhra Pradesh
State Agro Industries Development Corporation Ltd as of March 31st, 2020 in conjunction

with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
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internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with Generally
Accepted Accounting Principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
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misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Basis for Qualified Opinion

In our opinion, according to the information and explanations given to us, and based on
our audit the following weakness has been identified as at March 31st, 2020-

The Company did not have appropriate internal financial controls in the following areas-

* Several cases of advances remain unadjusted for long periods and also instances of
fund in transit continue to be shown for long periods which arose due to non-
reconciliation of Advances (Staff and Non-Staff), Security Deposits Received, Sundry
Debtors, and Sundry Creditors, the impact of which is not ascertainable.

*  Non-moving stocks which have been over stated as compared to the physical stocks
available.

Qualified Opinion

In our opinion, except for the possible effects of material weaknesses described in "Basis
for Qualified Opinion" Para above the Company has in all material respects an adequate
internal financial control system over financial reporting were operating effectively as at
March 31st2020.

For Suresh and Babu
Chartered Accountants
FRN: 004254S

Place: Vijayawada '6
Date :30.12.2020 (S.Akkaiah Naidu)
Partner

M.No. 208436

UDIN:20208436AAAAGU5889
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AP STATE AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED
Regd Office: 5th Floor, C-Block, Stalin Corporate, Auto Nagar, Vijayawada

ANNEXURE 'TII'

REPLIES TO THE STATUTORY AUDIT PARAS FOR THE YEAR 2019-20
(FOR THE PERIOD FROM 01-04-2019 to 31-03-2020)

Audit
Para No

Audit Observation

Reply of the Corporation

1

The Corporation, as informed, has not received
required information from suppliers regarding
their status under the Micro, Small and
Medium Enterprises Act and hence the
information to be furnished against Sundry
Creditors in the Balance Sheet in the Note
2.5 could not be compiled / not made available
by the Corporation.

The Audit observation is
noted for future action.

There are several cases of Advances remaining
unadjusted for long periods and also instances
of fund in transit and stock in transit continue
to be shown for long periods which arose due
to non - reconciliation of Advances (staff and
non - staff), Security Deposits received, Sundry
Debtors and Sundry Creditors, the impact of
which is not ascertainable.

The Corporation has taken
all the possible steps to
reconcile the Advances
pending longer periods.
Correspondence is made to
recover the funds from
banks. Periodical reviews
have been strengthened to
improve all the accounts
mentioned.

As per the advice of AG
Auditors provision has also
made for the following:
Funds in transit for more
than one year shown under
Amount Recoverable From
Others- Bank TTS
Rs.8,81,357/-, Call deposit
Rs.15,13,404/- and Amount
recoverable from Staff
Group Rs.27,48,692/-
(Note.No: 2.14 - Other
Advances).
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Audit
Para No

Audit Observation

Reply of the Corporation

3

The Corporation has not yet assessed the value of
Lands transferred by the Government as
mentioned in Note No 3.7(a) as directed by the
Government. Hence the impact of the same on
Fixed Assets and consequently the Share Capital
could not be ascertained. In our opinion, non-
accounting of acquisition and disposal of Fixed
Assets and consequential under-statement of
depreciation wherever applicable and Reserves &
Surplus, the impact of which could not be
ascertained.

Note No 3.7 (a) the
Government of Andhra
Pradesh had transferred the
Lands along with Buildings,
Furniture and Fixtures
wherever the branches are
located. However, the
Government had not fixed the
value for such transfer of
Buildings etc., and in view of
the same the said transaction
has not been accounted for.

In view of this there is no
understatement of Fixed
Assets and consequential
understatement of
depreciation wherever
applicable and understatement
of Reserves and Surplus.

The Company has not taken into books of accounts
the 3 acres of land taken on lease from the
Agricultural Marketing Committee, Tiruchanur
Village in Tirupathi (Rural) Mandal for a period
of 33 years.

The Audit observation is noted
for necessary action.

Debtors outstanding for more than three years is
Rs.5,50,31,900.53/- were fully provided as on
31.03.2020 and complied as per point no.1.9 of the
Accounting Policy being followed by the
Corporation.

Debts outstanding for more
than three years, in respect of
Private Parties and
Government Parties including
Co-operative Societies are
treated as doubtful debts and
were fully provided as on
31.03.2020.

Complied as per point no.1.9 of
the Accounting Policy being
followed by the Corporation.
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Audit

Audit Observation

Reply of the Corporation

Charges

Para No
6 Closing Stock is to be valued at lower of cost or | It is to inform that noted the
Net Realizable Value. However, as observed by iop?ents of the obsirvgtm}?.
Branch Auditors Closing Stock is valued at cost .n1t1ate . action to © tain the
thoush th sts obsolete/ i tock information / analysis from the
oug' ere exists obsolete/non moving stock | g - 4 G oo respect of
held in the Branches. In the absence of | jpsolete / non moving stock to
information, we could not quantify the impact of | take necessary action.
the same on financial statements.

7(a) Corporation has made provision for the TDS [[S.No| Particulars Remarks
Liability of Rs.34,602/- u/s 194J same was not || 1 |Internal Will be
remitted till date of audit Audit Fee remitted soon

S.No | Section Particulars Amount 2 |[Statutory Will be
1 [194J | Internal Audit Fee 8,500.00 Audit Fee remitted soon
2 194J Statutory Audit Fee 10,000.00 3 |Tax Consultancy | Will be
3 |194J | Tax Consultancy Fee | 16,102.00 Fee remitted soon
Total 34,602.00
7(b) Corporation has not deducted TDS Rs.24,129/-
(Rs.21,812/- u/s 194J, Rs.2,317/- u/s194C) and
Provision made for expenditure towards Rent of
Rs.47,68,745/- to M/s Agriculture Marketing [|sNo|  Particulars |Amount Paid
Committee, Thiruchanur. Provision for TDS there on
on of Rs.4,76,875 /- has not been made in the books ([ 1 [focus Soft net | TDS Not
TDS is not remitted till the date of audit. The pvt ltd deducted
TDS liability is Rs.4,76,875/- on Rent. also not paid
2 |A.Sai Ram TDS Not
S.No | Section Particulars Amount Consultancy Fee |deducted
1 | 1947 | Focus Soft net pvt Itd 15,000 also not paid
2 | 194J A.Sai Ram Consultancy Fee 4,412 3 | Director TDS Not
3 194J Director Sitting Fees 2400 Sitting Fees deducted .
- also not paid
4 194C Advertisement &
House Keeping Charges 2,317 4 |Advertisement & |TDS Not
Total 24,129 House Keeping |deducted

also not paid
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Audit
Para No

Audit Observation

Reply of the Corporation

8

Corporation has not provided for the following
expenditure resulting in reduction of loss and
understatement of current liabilities,

Particulars Amount

Interest payable to APIIC,
Vijayawada

65,10,831.00

Reported as Contingent
Liability and included in the
Additional Note No: 3.2

Reference is invited to the Note No. 3.8 regarding
accounting for handing over of Agro Bhavan to
Income Tax department pending finality of price
by the State Government for the reasons
mentioned thereof.

Reported the details in the
Additional Note No: 3.8.

10

The Corporation has not provided for impairment
of Assets of Rs.15.73 Lakhs which are more than
20 years old which were recommended for closure/
disposal wide G.0.No0.282 dt: 08.07.1997 Non-
Provision for impairment has resulted in over-
statement of Fixed Assets and understatement of
Impairment loss by an amount of Rs. 15.73

Lakhs.

Noted the contents of the
observation. Initiated action to
obtain the information from
Head of Department i.e.,
Manager (Projects).
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&) OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (8U0IT) )7
- ANDHRA PRADESH, HYDERABAD - 50\0004\‘ e

0L~
N Lr.No. PAG (AUDIT)/AMG-II(PSUs)/AA/APSAIDCL/2020-21/ | 8Y Dated: -02:2021

To
/yw \ The Vice Chairman & Managing Director,
N :

0& Andhra Pradesh State Agro Industries Development Corporation Limited,
D.No.55-17-2, 5% floar, C Block Stalin Corporate,
Road No.2,Industries Estate, Auto Nagar
Vijayawada-520007

Sir,
Sub: Comments of the Comptroller and Auditor General of India under
Section 143(6)(b) of the Companies Act, 2013 on the accounts of Andhra
Pradesh State Agro Industries Development Corporation Limited for the
year ended 31 March 2020.
I am to forward herewith Non-Review Certificate of the Comptroller and Auditor
General of India under Section 143(6)(b) of the Companies Act, 2013 on the accounts of your
Company for the year ended 31 March 2020 for necessary action.

2. The date of placing of Non-Review' Certificate along with annual accounts and
Auditors' Report before the shareholders of the Company may please be intimated and a copy
of the proceedings of the meeting furnished.

3. The date of forwarding the annual report and annual accounts of the Company
together with the Auditors’ Report and Non-Review Certificate of the Comptroller and
Auditor General of India to the State Government for the year 2019-20 for being placed
before the Legislature of Government of Andhra Pradesh may also be intimated. The date on
which Annual Report is tabled in the Legislature may also be intimated.

4. Five copies of the annual report for the year 2019-20 may also be furnished in due
course without fail.

This issues with the approval of the Accountant General (Audit).

Yours faithfully,

Sr. Deputy Accountant General/AMG-II
Encl: As above

E-mail : agauandhrapradesh@cag.gov.in Fax No. 040-23210125
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Annexure-|

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF ANDHRA PRADESH STATE AGRO INDUSTRIES
DEVELOPMENT CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH
2020.

The preparation of financial statements of Andhra Pradesh State Agro
Industries Development Corporation Limited for the year ended 31 March 2020
in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the management of the company. The

statutory auditors appointed by the Comptroller and Auditor General of India under

Section 139(5) of the Act are responsiblé for expressing opinion on these financial

statements under Section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under section 143(10) of the Act. This is
stated to have been done by them vide their Audit Report dated 30.12.2020.

I, on behalf of the Comptroller and Auditor General of India, have decided
not to conduct the supplementary audit of the financial statements of Andhra
Pradesh State Agro Industries Development Corporation Limited for the year
ended 31 March 2020 under section 143(6)(a) of the Act.

For and on behalf of the
Comptrolfer and Auditor General of India

Place: Hyderabad ' (CHANDA PANDIT)
Date: 0>-0]-2021 Accountant General (AUDIT)

Andhra Pradesh
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED
Registered Office: #55-17-2 to 4, 5th Floor, Stalin Corporate,
Industrial Estate, Autonagar, Vijayawada-520007

BALANCE SHEET AS AT 31st March, 2020

Figures at the end | Figures at the end

Note of current of previous
Particulars No. reporting reporting
period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
L E TY LIABILITIE
(1) Shareholder’s Funds
(a) Share Capital 2.1 1253.90 1253.90
(b) Reserves and Surplus 2.2 3090.36 3445.62
(2) Non Current Liabilities
(a) Long term Borrowings 2.3 3278.69 3195.84
(b) Deferred Tax Liability 24 59.91 57.53
(8) Current Liabilities
(a) Trade Payables 2.5 5928.98 8840.10
(b) Other Current Liabilities 2.6 10125.42 11324.82
(¢) Short Term Provisions 2.7 50.82 174.27
TOTAL 23788.08 28292.08
II. ASSETS

(1) Non current assets
(a) Property, Plant and Equipment

i. Tangible Assets 2.8 1667.29 1863.95
ii. Intangible Assets 0.00 0.00
iii. Capital Work-in-Progress 0.00 28.50
iv. Intangible Assets under development 41.25 0.00
(b) Non Current Investments 2.9 83.95 83.95
(¢) Long Term Loans and Advances 2.10 2030.57 2032.75
(2) Current Assets
(a) Inventories 2.11 474.70 499.79
(b) Trade Receivables 2.12 4075.21 5731.02
(c) Cash and Cash Equivalents 2.13 13836.18 15865.61
(d) Short Term Loans and Advances 2.14 1243.73 1915.73
(e) Other Current Assets 2.15 335.19 270.79
TOTAL 23788.08 28292.08
For M/s Suresh and Babu FOR AND ON BEHALF OF THE BOARD
Chartered Accountants Q
FRN: 0042548 —ig W WW
‘.,g’ Sri.S.Krishnaiah ~ Sri.D.Hari Babu Chowdary
KT = Junior Manager (Fin & Accts) General Manager (Fin & Accts)
(Sri.S.Akkaiah Naidu)
Partner M.No: 208436 g)—‘/
S Dr.(Smt.)Poonam Malakofidaiah,l.A.S
Place : Vijayawada Sri.Shrikesh B Lathkar I.A.S AIRPERSON

Vice Chairman and

Date:  04-11-2020 Managing Director
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED
Registered Office: #55-17-2 to 4, 5th Floor, Stalin Corporate,
Industrial Estate, Autonagar, Vijayawada-520007

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31st March, 2020
Figures at the end | Figures at the end

Note of current of previous
Particulars No. reporting reporting
period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs

I.  Revenue from Operations 2.16 3904.11 10467.21
II.  Other Income 2.17 856.82 867.39
III. Total Revenue 4760.93 11334.60
IV. Expenses

a. Cost of Material Consumed 2.18 295.69 233.40

b. Purchases of Stock in Trade 2.19 3221.52 9554.77

c. Changes in Inventories 2.20 28.15 -132.75

d. Employee Benefits Expenses 2.21 926.27 1022.98

e. Finance Costs 2.22 83.77 84.46

f. Depreciation and Amortisation Expense 13.16 13.41

g. Other Expenses 2.23 300.59 250.28

Total Expenses 4869.15 11026.54
V. Profit before exceptional and extraordinary

item and tax (III-IV) -108.22 308.05
VI. Prior Period adjustments -17.19 -28.22
VII. Exceptional Items
VIIIL.Profit before tax (V-VI) -125.42 279.83

IX. Tax Expenses:
(1) Current Tax
Current Year Tax Provision 0.00 59.77
Income Tax For Earlier Years 0.00 0.00
Provision for Income Tax
Add: MAT Credit Entitlement /Availment

(2) Deffered Tax Exp / (Income) 2.39 0.77
X. Profit(Loss) for the Period from continuing
operations(VIII - IX) -127.81 219.28
XI. Earnings per Equity Share - Basic Rs.(-)10.19 Rs.17.49
Earnings per Equity Share - Diluted Rs.(-)10.19 Rs.17.49
ACCOUNTING POLICIES 1
NOTES TO ACCOUNTS 2&3
For M/s Suresh and Babu FOR AND ON BEHALF OF THE BOARD
Chartered Accountants Q
FRN: 004254S - W
.‘..@ Sri.S.Krishnaiah ~ Sri.D.Hari Babu Chowdary
AT = Junior Manager (Fin & Accts) General Manager (Fin & Accts)
(Sri.S.Akkaiah Naidu)
Partner M.No: 208436 &/
 hrmesh B Lathkar LA Dr.(Smt.)Poonam Mglakofidaiah,l.A.S
Place : Vijayawada SriShrikesh B Lathkar LA.S AIRPERSON

Vice Chairman and

Date:  04-11-2020 Managing Director

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) 67)




A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED
Registered Office: #55-17-2 to 4, 5th Floor, Stalin Corporate,
Industrial Estate, Autonagar, Vijayawada-520007

CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 2019-20
Particulars Year Ended Year Ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
I Cash flow from Operating Activities
Net Profit/Loss before tax (127.81) 219.28
Add/(less) : Adjustments for
Depreciation 13.16 13.41
Profit on sale of assets (5.08) -
Interest and finance Charges 83.77 99.94
Provision for Income tax - 42.21
Provision for Doubtful debts 28.75 (89.37)
Interest and Dividend Income (808.39) (727.92)
Deffered Tax liablity 2.39 0.77
Operating Profit Before Working Capital changes (813.21) (441.67)
Add/(Less) : Adjustments for Working Capital Changes
(Increase)/Decrease in Short term Loans And Advances 671.99 (546.91)
(Increase)/Decrease in Sundry Debtors 1,627.05 5,737.56
(Increase)/Decrease in Inventory 25.08 (131.66)
(Increase)/Decrease in Other Current Assets (64.40) 20.51
Increase/(Decrease) in Other Current Liabilities (1,199.40) 1,242.94
Increase/(Decrease) in Short term Provisions (123.45) (115.09)
Increase/(Decrease) in Trade Payables (2,911.12) (3,730.20)
Increase/(Decrease) in Short Term Borrowings - -
Cash Generated from operations (2,787.47) 2,035.47
Less : Direct Taxes paid - -
Net Cash Used in Operating Activities (2,787.47) 2,035.47
II. Cash Flow from Investing Activities
Purchase of Fixed Assets (82.91) (33.11)
Proceeds from sale of Fixed Assets 6.29 -
Interest and Dividend Income 808.39 727.92
Increase/(Decrease) in Long term Loans And Advances 2.18 (0.24)
Net Cash Flow in Investing Activities 733.96 694.56
IT1. Cash Flow from Financing Activities
Interest and finance Charges (0.92) (17.07)
Grants Received 25.00 541.00
Proceeds from issue of Share capital - -
Net Cash flow from Financing Activities 24.08 523.93
IV. Net Increase/(Decrease) in cash and Cash Equivalents (2,029.43) 3,253.95
V. Cash and Cash Equivalents at the Beginning of the year 15,865.61 12,611.66
VI. Cash and Cash Equivalents at the End of the year 13,836.18 15,865.61

For M/s Suresh and Babu
Chartered Accountants
FRN: 0042548

,‘
B

(Sri.S.Akkaiah Naidu)
Partner M.No: 208436

Sri.S Krishnaiah ~
Junior Manager (Fin & Accts)

o

Sri.Shrikesh B Lathkar I.A.S

FOR AND ON BEHALF OF THE

SN Etymoliintuc

BOARD

Sri.D.Hari Babu Chowdary
General Manager (Fin & Accts)

Dr.(Smt.)Poonam Mglakpfidaiah,l.A.S

Place : Vijayawada Vice Chairman and AIRPERSON
Date: 04-11-2020 Managing Director
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of | Figures at the end of
Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.1 | SHARE CAPITAL
Equity Share Capital Authorised Share Capital 22,00,000
Equity Shares bifurcated as 9,16,960 shares to TS Agros and 2200.00 2200.00
12,83,040 shares to AP Agros of Rs.100/- each).
Issued, subscribed & fully paid share capital (21,50,041
Equity Shares bifurcated as TS Agros8,96,137 shares and 1253.90 1253.90
AP Agros 12,53,904 shares of Rs. 100/- each fully paid.
a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
Equity Shares:
At the beginning of the period
No. of shares 21,50,041 bifurcated as
TS Agros 8,96,137 and AP Agros 12,53,904. 2150041 2150041
Amount in Rs. 21,50,04,100 bifurcated as TS Agros 2150.04 2150.04
Rs. 8,96,13,700/- and AP Agros Rs. 12,53,90,400/-.
Issued During the Period
No. of shares 0.00 0.00
Amount in Rs. 0.00 0.00
Less: Buy back of shares/Demerger Plan
No. of shares 21,50,041 bifurcated as 896137 896137
TS Agros 8,96,137 and AP Agros 12,53,904.
Amount in Rs. 0.00 0.00
Outstanding at the end of the Period
No. of shares 21,50,041 bifurcated as
TS Agros 8,96,137 and AP Agros 12,53,904. 1253904 1253904
Amount in Rs. 21,50,04,100 bifurcated as TS Agros
Rs. 8,96,13,700/- and AP Agros Rs. 12,53,90,400/-. The share 1253.90 1253.90
value for 12,53,903 @ 100/- and 1 share @ part paid i.e. Rs.91/-
b) Terms/rights attached to Equity Shares.
The company has only one class of equity shares having a par
value of Rs. 100 per share. Each holder of equity shares is 0.00 0.00
entitled to one vote per share. The company declares and
pays dividends in indian rupees.
c) No.of Shares held by each share holder holding more than 5% Shares in the Company
Name of the Share Holder
i) Govt. of Andhra Pradesh (No.of Shares) (%) bifurcated as 1097041 (87.49%) 1097041 (87.49%)
TS Agros 7,84,030 and AP Agros 10,97,041 (87.49%).
ii) Govt. of India (No.of Shares) (%) bifurcated as TS Agros 156863 (12.51%) 156863 (12.51%)
1,12,107 and AP Agros 1,56,863 (12.51%)
d) The follow up action intimating with Registrar of company is
still pending as regards to the Realignment of share capital 0.00 0.00
as per demerger plan.
e) Earnings per Equity Share
a. Profit / Loss for the year -127.81 219.28
b. weighted average No. of Shares 1253904 1253904
Earnings per Equity Share - Basic (a/b) Rs.-10.19 Rs.17.49
Earnings per Equity Share - Diluted (a/b) Rs.-10.19 Rs.17.49
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of

Figures at the end of

Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.2 | RESERVES & SURPLUS
Capital Reserves
Opening Balance 3794.00 3511.66
Add: Receipts during the year 25.00 541.00
Total 3819.00 4052.66
Less: Written off to Depreciation 252.45 258.66
Less: Written off to Other Revenue Expenses 0.00 0.48
Sub Total 252.45 258.66
Closing Balance 3566.55 3794.00
Surplus
Opening Balance of Profit & Loss A/c -348.38 -567.66
Add: Profit for the Year -127.81 219.28
Closing Balance -476.19 -348.38
TOTAL 3090.36 3445.62
2.3 | NON-CURRENT BORROWINGS
a) Loans & Advances from Related Parties
Unsecured loans from Government of Andhra Pradesh
A. Loans - Un Secured 1462.19 1462.19
B. Interest Accrued & due thereon 1816.50 1733.65
TOTAL 3278.69 3195.84
2.3.1| Details of Long Term Borrowings
Un -Secured Loans Received from Govt. of AP.
a) at 18.00 % interest rate 5.83 5.83
b) at 16.50 % interest rate 36.33 36.33
¢) at 15.00 % interest rate 436.10 436.10
d) at 14.56 % interest rate 5.83 5.83
e) at 13.00 % interest rate 58.32 58.32
f) at 8.50 % interest rate 20.41 2041
g) at 5.50 % interest rate 4.01 4.01
h) at Nil interest rate 895.35 895.35
TOTAL - 2.3.1 1462.19 1462.19
** Qver all amount remains correct but
% wise amounts rectified to exact figures.
2.3.2| There is no Repayment Schedule for the Loans 0 0
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of

Figures at the end of

Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.4 | DEFERRED TAX LIABILITY (Net)
On Fixed Assets 59.91 57.53
TOTAL 59.91 57.53
2.5 | TRADE PAYABLES
Sundry Creditors for Purchases 5925.22 8834.06
Sundry Creditors for Expenses 3.76 6.04
TOTAL 5928.98 8840.10
2.6 | OTHER CURRENT LIABILITIES
Advance from Customers 8407.33 9349.38
Other Liabilities 532.64 498.26
Deposits Received 1155.94 1371.80
Other Payables 29.51 105.38
TOTAL 10125.42 11324.82
Other Payables incude amounts payable towards TDS,
Service Tax and Value Added Tax
2.7 | SHORT TERM PROVISIONS
Provision for Employee Benefits
Salary & Reimbursements 23.09 98.77
Contributions 27.73 24.40
Other Provisions
Income Tax Payable 2018-19 0.00 29.47
Income Tax Payable 2017-18 0.00 21.63
TOTAL 50.82 174.27
2.8 | Property, Plant and Equipment
i. Tangible Assets 4346.36 4300.50
ii. Intangible Assets 0.00 0.00
iii. Capital work-in-progress 0.00 28.50
iv. Intangible assets under development 41.25 0.00
SUB-TOTAL 4387.61 4329.00
Less: Depreciation on Tangible Assets 2679.08 2436.55
Depreciation on Intangible Assets 0.00 0.00
TOTAL 1708.54 1892.45
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of

Figures at the end of

Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.9 | Non Current Investments

Other Investments in Unqouted Equity Shares

a) In Subsidiaries

95,660 Equity Shares at Rs.42.86 (Sicca 50) each fully
paid up in Hyderabad Chemicals & Fertilizers Ltd.

(Rs.40,99,714.00 @ 58.32%) 23.91 23.91
b) In Joint Ventures
4,48,500 Equity Shares at Rs.10 each fully paid up in
AP Bagassee Products Ltd. 26.16 26.16
c) In Others
i) 5,251 Equity Shares at Rs.1,000/- each fully paid up
in The Southern Pesticides Corporation Ltd. 30.62 30.62
ii) 390 Equity Shares at Rs.500/- each fully paid up in
The Non-Conventional Energy Development Coprpoartion
of AP Ltd. (formerly Agro Pumpsets & Implements Ltd) 1.14 1.14
iii) 1 Equity Share of Rs.1,00,000/- fully paid up in Kishak
Bharathi Cooperative Ltd. 0.58 0.58
iv) 20,000 Equity Shares at Rs.500/- each fully paid up
in AP Oil seeds Cooperative Growers Federation Ltd. 58.32 58.32
Sub - Total 90.66 90.66
Total 140.73 140.73
Less: Provision for dimunition in value of Investments 56.78 56.78
TOTAL 83.95 83.95
2.9.1| Investments are valued at Cost 0 0
2.10 | LONG TERM LOANS & ADVANCES
Unsecured and Considered good
a) Loans & Advances to Subsidiaries
i. Loans given to HCF 35.16 35.16
ii. Interest receivable from HCF 190.33 190.33
iii. Advance paid to SBH Debt recovery tribunal 291.60 291.60
iv. Advances to HCF 96.26 96.26
v. Terminal benefits to HCF Staff 43.68 43.68
b) Other loans and advances 1373.54 1375.73
TOTAL 2030.57 2032.75

Other Loans & Advances include amount receivable
towards IT Refunds, related to Agro Bhavan at
AC Guards, Hyderabad etc.,
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of

Figures at the end of

Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.11 | INVENTORIES
Stock in Trade 456.85 485.00
Stores & Spares 41.22 38.53
Raw Material( at cost) 1.94 1.56
Stock in Transit 0.00 0.00
Sub Total 500.01 525.09
Less: Non Moving Spares 25.31 25.31
TOTAL 474.70 499.79
Inventories are valued at Cost or Net realisable
vlaue which ever is lower.
2.12| TRADE RECEIVABLES
Sundry Debtors - Unsecured
a) Debtors below 6 months
i. Considered Good 666.04 2222.34
b) Debtors above 6 months and below 3 years
i. Secured, considered good 0.00 0.00
ii. Unsecured, considered good 3409.17 3508.68
c¢) Debtors above 3 years
i. Doubtful 550.32 521.56
Sub - Total ( a+b+c) 4625.53 6252.58
Less - Provision for Doubtful Debts 550.32 521.56
TOTAL 4075.21 5731.02
2.13| CASH AND CASH EQUIVALENTS
a) Cash on Hand 0.05 0.03
b) Balances with Banks:
- Bank Account HO 377.66 4782.29
- PD Account 3019.93 3015.31
- Bank Drawings Account BO 253.90 345.30
- Bank Collection Account BO 0.00 0.00
c¢) Other Bank Balances
1) Short term Deposits / FD's with Banks
i. Maturity Period Less than 3 months 0.00 0.00
ii. Maturity Period More than 3 Months
and Less than 12 months 10463.28 7831.27
iii. Maturity Period More than 12 months 0.00 0.00
2) Remittance in Transit 7.70 15.40
3) Amount Recoverable from Banks 0.00 18.42
Sub Total 14122.52 16008.02
Less : Bank Collection Account BO 286.33 142.41
TOTAL 13836.18 15865.61

Other Bank balance consists of Short term Deposits
held with various Banks
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of

Figures at the end of

Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.14| SHORT TERM LOANS & ADVANCES
Unsecured and Considered Good
Security Deposit 6.14 6.14
Interest Accrued on Deposits 457.07 376.07
Other Advances 747.37 1486.61
Group Gratuity Fund 22.31 36.69
Group Leave Encashment Fund 6.52 25.75
Rent Receivable Group 22.52 2.71
Amount Recoverable from Staff 33.24 33.20
Sub Total 1295.17 1967.16
Unsecured and Doubtful (Provisions)
Call Deposit (RFC) 15.13 15.13
Amounts recoverable from staff 27.49 27.49
Remittances in Transit (more than 1 year) 8.81 8.81
Sub Total 51.43 51.43
Less: Provision 51.43 51.43
TOTAL 1243.73 1915.73
2.15| Other Current Assets
Mat Credit Entitlement 153.68 153.68
Tax Deducted at Source 148.36 107.89
Tax Collected at Source 0.35 0.00
Prepaid Expenses 9.41 8.26
GST Input 23.39 0.95
TOTAL 335.19 270.79
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of

Figures at the end of

Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.16| REVENUE FROM OPERATIONS
Revenue from Sale of Products 3582.82 9866.60
Revenue from Sale of Services 321.29 600.61
TOTAL 3904.11 10467.21
Details of sale of Products & Services
a) Sale of Agri Implements 1365.90 4892.12
b) Sale of Fertilizers, Bio Products,Gypsum 551.62 3454.79
c¢) Sale of Tyres, Tubes, Batteries & Others 1487.12 1480.44
d) Sale of Trailors/ Water Tankers etc., 178.18 39.25
e) Sale of Services 321.29 600.61
TOTAL 3904.11 10467.21
2.17| OTHER INCOME
Interest Income 808.19 727.92
Dividend Income 0.20 0.00
Provision of Sundry Debtors (Doubt full) 0.00 89.37
Profit on sale of Fixed Assets 5.08 0.00
Other Non Operating Income 43.35 50.10
TOTAL 856.82 867.39
2.18| CONSUMPTION OF MATERIAL
Details of Consumption of Material
a) Consumption of Rawmatertial 45.26 0.00
b) Consumption of Oils & Lubricants 156.64 177.98
¢) Consumption of Stores & Spares 33.71 28.61
d) Other Consumables 60.08 26.82
TOTAL 295.69 233.40
2.19| PURCHASES OF STOCK IN TRADE
Details of Purchase of Stock in Trade
a) Purchase of Agri Implements 1331.70 4889.78
b) Purchase of Fertilizers, Bio Products,Gypsum 492.34 3321.86
¢) Purchase of Tyres, Tubes, Batteries & Others 1396.38 1342.33
d) Purchases Trailors& water tankers 1.12 0.79
TOTAL 3221.52 9554.77
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of | Figures at the end of
Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.20 | CHANGES IN INVENTORIES
Increase / (Decrese) in Stock in Trade
Opening Stock of Stock in Trade 485.00 352.25
Closing Stock of Stock in Trade 456.85 485.00
Increase / (Decrese) in Stock in Trade (a) 28.15 -132.75
Increase / (Decrese) in Work in Progress
Opening Work in Progress 0.00 0.00
Closing Work in Progress 0.00 0.00
Increase / (Decrease) in Work in Progress (b) 0.00 0.00
Stock Adjustment 0.00 0.00
c) Total Increase / (Decrease) in Stocks (a-b) 28.15 -132.75
2.21 | EMPLOYEES BENFITS EXPENSES
Salaries, Out Sourcing Wages, Security Wages etc., 700.26 855.30
Incentives to Staff 0.26 66.24
VRS Expenses 1.82 3.65
Uniforms & Stiching Charges 0.10 0.00
Directors Remuneration (MD Salary) 0.00 1.40
Medical Allowance to VC & MD 0.00 0.00
Gratuity Paid 115.48 0.00
Group Leave Encashment Paid A/c 31.01 0.00
Contribution to Provident fund & Others 70.07 93.76
Medical Allowance to Staff 7.26 1.94
Medical Reimbursement to Staff 0.00 0.61
Staff Welfare Expenses 0.00 0.02
Education Concession to Staff 0.02 0.05
TOTAL 926.27 1022.98
2.22| FINANCE COSTS
Interest on Long Term Borrowings from Government 82.85 82.87
Bank Charges 0.92 1.59
TOTAL 83.77 84.46
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA.
2. NOTES TO ACCOUNTS:

Figures at the end of

Figures at the end of

Note Particulars current reporting previous reporting
No. period ended period ended
31-03-2020 31-03-2019
Rupees in Lakhs Rupees in Lakhs
2.23 | OTHER EXPENSES

Payment to Auditors

a. Tax Audit Fee 0.30 0.30
b. Statutory Audit Fee 2.42 1.82
c. GST Audit Fee 0.30 0.00
d. Internal Audit Fee 6.65 3.20
Power & Fuel 20.20 11.68
Rental Charges 74.06 67.27
Rates & Taxes 16.54 12.48
Freight & Transportation Charges 6.05 5.28
Interest charged on GST Payments 3.62 15.48
Insurance 11.22 6.91
Travelling Expenses 17.50 20.63
Conveyance Expenses 18.94 13.85
Printing & Stationery 5.14 5.97
Courier Charges 0.44 0.60
Postage & Telegrams 0.13 0.26
Telephone Charges 3.04 3.37
Business Courtesy 6.60 10.82
Office /Misc expenses 3.09 4.69
Advertisement/Publicity charges 9.49 6.50
Repairs & Maintenance - Plant & Machinery 13.63 9.22
Repairs & Maintenance - Buildings 0.54 2.15
Repairs&Maintenance to other assets 2.39 3.27
Legal Expenses 0.70 3.82
Hire Charges on Machinery 2.77 0.00
Provision of Sundry Debtors (Doubtful) 28.75 0.00
Service Charges Paid 0.02 0.00
Service Tax Paid 2.32 0.00
Bad Debts Written Off 0.00 0.18
Professional & Consultancy Charges 28.14 32.00
Other Miscellaneous Expenses 15.60 8.53
TOTAL 300.59 250.28

2.8.1] Depreciation 13.16 13.41
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA

1. ACCOUNTING POLICIES
1.1 FIXED ASSETS

a. Fixed Assets are capitalised at cost including freight, installation charges and other appropriate
allocable expenses.

b.  Fixed Assets are stated as follows:

I.  Land at cost

II.  Other Fixed Assets at cost less depreciation.
c. Capital Work-in-progress

Amount paid to Civil contractors on account of part bills, advances paid on account of capital
works, and amounts spent on capital works, which are in progress are grouped and shown under
capital work-in-progress.

d. Intangible Asset under Development

Amounts paid for Intangible Asset under Development on account of part bills, adavnces paid
and amounts spent on the Developmet works, which are in process are grouped and shown
under Intangible Assets under Development. Costs incurred till the completion of development
are capitalised to the said intangible asset.

1.2 INVESTMENTS:
Investments are stated at cost.
1.3 INVENTORIES:

a. Raw Materials, work-in-progress, stores and spares are valued at cost.
b. Finished Goods are valued at lower of cost or net realisable value.

1.4 LOOSE TOOLS:

Loose Tools are being amortised over a period of three years and the carried.
forward balance is shown under Inventories.

1.5 REVENUE RECOGNITION:

I. Sales:
Sales are being booked net of VAT/GST, Rebate and Discount.

II. Pre-sale and After Sale Service:

Stores consumed and minor expenses incurred on tractors before selling are shown as pre sale
service expenses. Similar expenses, incurred during the warranty period are shown as after
sales service expenses and are accounted for, as and when incurred. Both are grouped under
selling & after sales expenses.

1.6 (a) Spares issued for routine repairs of Corporation assets are accounted for on issue basis.

(b) Spares issued to major/top overhauls of Corporation assets and relevant expenses of job
works, where such works are not completed by the end of the acounting period, are grouped and
accounted for under work-in-progress (Non-Trading).
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA

1.7 Grants/Subscriptions to Institutions/Universities for Research: Grants/Subscriptions paid to
Institutions/ Universities for Research Infrastructure/Development of Technology, etc.,
irrespective of research results are treated as revenue expenditure of the year.

1.8 DEPRECIATION:

i)  Depreciation on Fixed Assets is being provided on straight line method and rates, in accordance
with the Schedule XIV of the Companies Act, 1956. For the period comencing from 01-04-2014
depreciation is calculated as per Schedule II of Companies Act 2013 under Straight Line Method."

ii) Depreciation is not provided on fixed assets like Plant & Machinery etc., (excluding Bldgs) in
respect of closed activities as such Assets are to be disposed in due course.

1.9 DOUBTFUL DEBTS / SUNDRY DEBTORS:

Debts outstanding for more than three years, are to be treated as Doubtful debts tobe fully
provided for.

1.10 LIBRARY:

Library books purchased are charged off to the Revenue.
1.11 SALE OF CURRENT ASSETS:

On sale of Trading Stock, the relevant cost is debited to "Purchase of Trading Stock A/c."
1.12 GROUP GRATUITY & LEAVE ENCASHMENT:

A. Liability / Asset towards gratuity and earned leave encashment is provided on Accrual Basis
based on the acturial valuation given by LIC.

B. Gain or Loss on account of re-measurements, Current Service Cost and Interest Expenses/Income
is recognised in the Statement of Profit and Loss bases on the valuations given by Life Insurance
Corporation of India during the period in which they occur.

1.13 Interest on Bank deposits is accounted for on accrual basis.

1.14 PROVISIONS AND CONTINGENCIES:

A provision is made in the books of account when there is a present obligation as a result of past
event that probably required an outflow of resources and a reasonable estimate can be made of
the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or present
obligation that arises from past events and the outflow of resources embedding economic benefit
is not probable.

A contingent Liability or a provision at the Balance Sheet date is not disclosed or recognised
unless the possibility of any outflow in settlement is remote.

1.15 FOREIGN CURRENCY TRANSACTIONS:

Foreign Currency Transactions are recorded using the exchange rates prevailing on the dates of
the respective transactions. Exchange differences arising on Foreign Currency Transactions
settled during the year are recognized in the Profit & Loss Account.

Exceptions to Accounting Policies as adopted in this year are stated in 'Notes forming part of
Accounts'(NFPA) -3.
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A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED, VIJAYAWADA

3

3.1

ADDITIONAL NOTES ANNEXED TO AND FORMING PART OF THE ACCOUNTS
FOR THE PERIOD 01.04.2019 to 31.03.2020.

The Financial Statements have been prepared in the format prescribed by the Schedule
III of Companies Act, 2013. Previous year figures have been recast / restated to conform
to the classification of the current year. Amounts in the financial statements are presented
in Lakhs. All the figures have been rounded to nearest thousands.

Financial Statements of the Company are prepared for the period 01.04.2019 to 31.03.2020
as per the Demerger Plan of 01.06.2014 of the Company as initiated in compliance with
the AP Reorganization Act,2014. However, the balances as are subject to final approval
of the committee of AP Reorganization established by Government of India.

Assets and Liabilities bifurcated as per Demerger Plan between AP Agros and TS Agros.
Balances as on 31.03.2015 of both Corporations as per Audited Accounts is placed below
as per AG Audit Para for the Financial Year 2018-19. (Amount in Rs.)

Particulars Note AP Figures at | TS Figures at | Total Figures
No. the end of the end of at the end of
31.03.2015 31.03.2015 31.03.2015
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2.1 215004100 0 215004100
(b) Reserves and Surplus 2.2 288220690 79737146 367957836
(2) Non Current Liabilities
(a) Long term Borrowings 2.3 286437638 204710575 491148213
(b) Deferred Tax Liability 2.4 4948441 3718170 8666611
(3) Current Liabilities
(a) Trade Payables 2.5 354132144 234700791 588832935
(b) Other Current Liabilities 2.6 868765584 413458387 1282223971
(¢) Short Term Provisions 2.7 4450714 1688024 6138738
Total 2021959311 938013093 2959972404
II. ASSETS
(1) Non Current Assets
(a) Fixed Assets
(i) Tangible Assets 2.8 283804953 85129185 368934138
(b) Non Current Investments 2.9 8394997 5999717 14394714
(¢) Long Term Loans and Advances 2.10 236864018 144060661 380924679
(2) Current Assets
(a) Inventories 2.11 25222096 17460570 42682666
(b) Trade Receivables 2.12 390831235 251917315 642748550
(c) Cash and Cash Equivalents 2.13 1015999098 69290862 1085289960
(d) Short Term Loans and Advances 2.14 60842914 364154783 424997697
Total 2021959311 938013093 2959972404
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PD Account balance as on 01.06.2014 (i.e., appointed date):

Available balance of amount in books of accounts Rs.15.31 Lakhs tobe shared between
AP Agros & TS Agros (AP Share @ 58.32% is Rs.8.93 Lakhs and TS Share @ 41.68% is
Rs.6.38 Lakhs) on obtaining confirmation from Treasury Authorities as per AG Audit
Para for the Financial Year 2018-19.

Dissent Note date 20.04.2018 of T'S Agros submitted to Sheela Bedi Committee duly
signed by the Managing Directors of both the Corporations is placed as ANNEXURE to
this Additional Notes as per AG Audit Para for the Financial Year 2018-19.

3.2 CONTINGENT LIABILITIES NOT PROVIDED FOR :

Claims against the Company not acknowledged as debts are Rs.2261.71 Lakhs (Previous
Year Rs.2818.35 Lakhs) including Tax demands under dispute together with interest on
some of the claims.

3.3 SHARE CAPITAL

The Authorised, issued, subscribed and paid—up capital of APSAIDC LTD as on
01-06-2014 is held as under:

1. 87.49% by Government of Andhra Pradesh.
2. 12.51% by Government of India.
The shares of the company are not listed on any stock exchange

S.No Particulars Rupees in Lakhs
1. Authorised Share Capital 22,00,000
Equity shares of Rs.100/- each. 2200.00
2. Issued, Subscribed and paid up share
Capital 2150041 equity shares of
Rs.100/- each. 2150.04
The above equity shares are held by Government of AP and Government of India as follows :
Govt. of Andhra Pradesh : 1881.02
Government of India : 269.02

The above paid up share capital of the company has been divided between the Seemandhra
and Telangana divisions/Companies in the Population Ratio (58.32 : 41.68) as stipulated
in Andhra Pradesh Re-organization Act, 2014 and documented in the De-merger plan of
01.06.2014 and indicated in their respective divisional/ Companies Balance sheets as
under from the appointed date of the Plan i.e., on 02.06.2014.

Issued, subscribed and Paid-up share capital 2150041 equity shares of Rs.100/- each
amounting to Rs. 21,50,04,100/-.

a) Paid —up Share Capital of Seemandhra division/ Company 1253904
equity shares of Rs.100/- each valued at Rs.12,53,90,391/-

b) Paid —up Share Capital of Telangana division / Company 896137
equity shares of Rs.100/- each valued at Rs.8,96,13,709/-
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Amount in Rupees

Split-up after bifurcation: Govt. of AP G.0.1 Total
AP - 58.32% (PR Ratio) 109701145 15689246 125390391
TS - 41.68% (PR Ratio) 78400955 11212754 89613709
Total 188102100 26902000 215004100
3.4 LONG TERM LIABILITIES - UNSECURED LOANS
a. The Govt. of Andhra Pradesh sanctioned and released Loans from time to time is

Rs.14,62,18,983/- to the Corporation (Prior to bifurcation Total Loan amount is
Rs.25,07,18,421/-. AP Share @ 58.32% is Rs.14,62,18,983/- as per Demerger plan). Interest
on these unsecured loans has been provided in the books of Account for the year 2019-20

for an amount of Rs.82,84,582/- and has been shown as Interest accrued and due.

Further, as per the directions of the AP Govt., the Corporation had handed over the
possession of Land & Buildings pertaining to Agro Bhavan, AC Guards, Hyderabad to
Income Tax Department on 31-10-2001. No consideration was mentioned or fixed by the
Government of AP while giving directions to Corporation for this handing over.
The Corporation had sent a proposal to Government seeking adjustment of the unsecured
loans released by the Government together with interest accrued thereon against the
consideration for this transfer of Land & Buildings to Income Tax Department. There
has been no response from the Government for this proposal. Pending response from the
Government in this issue and also of the fact that the market value of the Land & Buildings
as on the date of transfer is much higher than the Unsecured Loans together with interest
thereon, the book value of these Assets on the data of transfer of Rs.18,67,39,996/-,
AP share is Rs.10,89,06,766/- is shown as receivable from Government of A.P and included

in Loans and Advances.

b. During the period from October 1997 to March 1999 an amount aggregating to Rs.955.24
Lakhs (part of total Loans Rs.25.07 Crores) was received from Government of Andhra
Pradesh as Loan vide GO Ms.No0.407 dated 29-10-1997 & GO Ms.No.137 dated 3-7-1998.
As the said GO’s did not stipulate any payment of Interest on these Loans, no Interest
was provided in the Books of Accounts.

c. An amount of Rs.500.00 Lakhs (part of total Loans Rs.25.07 Crores) was sanctioned and
paid by Government of Andhra Pradesh vide GO Ms.No.459 dated 26.11.2005 for
arranging payment to SBH Debt Recovery Tribunal under One Time Settlement on behalf
of Hyderabad Chemicals & Fertilizers Limited, a Subsidiary of the Corporation, with a
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direction to pay back this amount upon the sale of properties pertaining to this Subsidiary
Company. This is being shown under unsecured loan in the books of accounts of the
Corporation and no Interest was provided as there is no mention of payment of interest
in the said G.O and these amounts were given for discharging the liability of the Subsidiary
Company but not for the Corporation per se.

d. An amount of Rs 80.00 Lakhs (part of total Loans Rs.25.07 Crores) was sanctioned and
paid by Government of Andhra Pradesh vide G.O Rt.No 1063 dated 28.8.2008 for arranging
to settle the terminal benefits and wages to employees & workers of M/s Hyderabad
Chemicals & Fertilizers Limited, a Subsidiary Company of the Corporation, in order to
implement the orders of Hon’ble High Court, with a direction to pay back this amount
upon the sale of properties pertaining to this Subsidiary Company. This is being shown
under unsecured loan in the books of accounts of the Corporation and no Interest was
provided as there is no mention of payment of interest in the said G.O and these amounts
were given for discharging the liability of the Subsidiary Company but not for the

Corporation per se.

The unsecured Loans taken from Government of Andhra Pradesh and interest accrued
there on is also divided between the Seemandhra and Telangana in the Population Ratio
as per the De-merger Plan as at 01-06-2014 of the Corporation.

3.5 RESERVES & SURPLUS - CAPITAL RESERVE

M/s Agricultural and Processed Food Products Export Development Authority had entered
into MOU with the Corporation for assisting in setting up infrastructure facilities by
setting up Integrated Pack House facility and Vapour Heat Treatment Plant at Nuzivid,
Krishna District and at Tirupathi, Chittor District and granted an amount of Rs.1890.10
Lakhs. Similarly, Rashtriya Krishi Vikas Yojana, New Delhi had granted Rs.355.50 Lakhs
for the purpose.

The Corporation had also received Rs.180.00 Lakhs from the Ministry of Food Processing.
In the year 2011-12, an amount of Rs.11.00 Crores received as Grant under RKVY 2011-
12 to strengthen the Land Development Activity, for construction of Farm Equipment
Display Centres and for trainings to Rural Youth with regard to servicing of Farm
Equipments. During the year 2012-13, an amount of Rs.24.61 Crores received as Grant
under RKVY 2012-13 for construction of Display Centres, Warehouses and strengthening
of LD Activity. An amount of Rs.5.00 Crores received as Grant under RKVY 2013-14 for
construction of Godowns, Procuring of Machinery for Permanent Farm Equipment Display

Cum Demonstration Centers and setting up of Rural Agricultural Implements and
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Machinery Service Centers. Out of Rs.5.00 Crores an amount of Rs.1.00 Crore refunded
on 17.05.2014 vide Vr No: TR-9.

An amount of Rs.5.40 Crores in 2017-18 and Rs.5.41 Crores in 2018-19 received as Grant
under RKVY 2017-18 for establishment of Farm Machinery Training and Service Centres
to train the Rural Youth (Agriculture / Polytechnic Engineering students) on Modern
Agricultural Machinery against the allocation of amount Rs.10.81 Crores sanctioned.

These being in the nature of Capital Grants have been shown in the Reserves & Surplus.

An amount of Rs.25.00 Lakhs received in 2019-20 from the Commissioner of Horticulture
(MIDH), Guntur for installation of Solar System in VHT Plant, Nuzvidu. Its being in the
nature of Capital Grants, has been shown in the Reserves & Surplus.

Out of the Depreciation pertaining to the Assets created out of these Grants, an amount
of Rs.252.45 Lakhs was identified pertaining to the Grants portion and reduced from the
total Grants in accordance with AS-12 issued by ICAI

The Depreciation reserve amount of Rs.252.45 Lakhs includes adjustment of Rs.17.78
Lakhs made in current Financial Year relating to open sheds for which the useful life

taken as 60 years as against 30 years in previous Financial Years.

3.6 GRATUITY AND LEAVE ENCASHMENT FUNDS:

a) Corporation has taken Master Policies with the Life Insurance Corporation of India (LIC)
under Pension and Group Schemes for Group Gratuity and Group Leave Encashment
Benefits to Employees as detailed below:

GROUP GRATUITY SCHEME:
AP STATE AGRO INDUSTRIES DEVP CORPORATION LTD Employee Group Gratuity

— cum — Life Assurance (Cash Accumulation) Scheme.

Gratuity Master Policy No: GGCA/512828

GROUP LEAVE ENCASHMENT SCHEME:

AP STATE AGRO INDUSTRIES DEVP CORPORATION LTD Employees Group Leave

Encashment — cum — Life Assurance (Cash Accumulation) Scheme.
GLES Master Policy No: GLES/512880

The present value of obligation in respect of provision for payment of Gratuity and Leave
Encashment is determined based on information given by LIC Authorities (Accounting
Standard -15 issued by ICAI)
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b) Group Gratuity Scheme Master Policy No : GGCA/512828 with LIC:

1 Assumptions: 2019-20 2018-19
Discount Rate 7.25% 7.50%
Salary Escalation 6.00% 6.00%

(Amount in Rs.)

2 Changes in Benefit Obligation

a) Present Value of obligations as at
beginning of the year 53659315 50074870
b) Interest Cost 4024449 4005990
¢) Current Service Cost 971436 1000530
d) Benefits paid -8145476 -4226578
e) Actuarial (gain)/loss on obligations 9315886 2804503
f) Present Value of obligations as at end of year 59825610 53659315
3 Change in the fair value of plan assets
a) Fair value of plan assets at beginning of year 57328737 53844604
b) Expected return on plan assets 4054789 4156732
¢) Contributions 8818416 3553979
d) Benefits paid -8145476 -4226578
e) Actuarial (gain)/loss on Plan assets - -
f) Fair value of plan assets at the end of year 62056465 57328737
4 Expenses recognized in Statement of Profit and Loss
a) Current Service cost 971436 1000530
b) Interest cost 4024449 4005990
¢) Expected return on plan assets -4054789 -4156732
d) Net Actuarial (gain)/loss recognized in the year 9315886 2804503
e) Expenses recognized in Statement of Profit and Loss 10256982 3654291
5 Amounts recognized in the Balance Sheet
a) Present value of obligations as at the end of year 59825610 53659315
b) Fair value of plan assets as at the end of the year 62056465 57328737
¢) Funded Status 2230855 3669422
d) Net asset/(liability) recognized in Balance Sheet 2230855 3669422

The estimates of future salary increases, considered in actuarial valuation, have factored
in inflation, seniority, promotion and other relevant factors, such as supply and demand
in the employment market.
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Amounts for the current and previous four periods are as follows :

2019-20 2018-19 2017-18 2016-17 2015-16

Present value of

obligation 59825610 | 53659315 50074870 | 53240759 40000928

Fair value of

planned assets 62056465 | 57328737 53844604 | 43856115 39400535

Surplus / Deficit 2230855 3669422 3769734 | -9384644 -600393

c) Employees Group Leave Encashment Scheme Master Policy No: GLES/512880 with LIC:

1 Assumptions: 2019-20 2018-19
Discount Rate 7.25% 8.00%
Salary Escalation 6.00% 6.00%

(Amount in Rs.)

2 Changes in Benefit Obligation

a) Present Value of obligations as at
beginning of the year 34569250 32874110
b) Interest Cost 2765540 2629929
¢) Current Service Cost 773565 693089
d) Benefits paid -4'730585 -2414372
e) Actuarial (gain)/loss on obligations 2048723 786494
f) Present Value of obligations as at end of year 35426493 34569250
3 Change in the fair value of plan assets
a) Fair value of plan assets at beginning of year 37143851 33756786
b) Expected return on plan assets 2486687 2639952
¢) Contributions 1178762 3161485
d) Benefits paid -4730585 -2414372
e) Actuarial (gain)/loss on Plan assets - -
f) Fair value of plan assets at the end of year 36078715 37143851
4 Expenses recognized in Statement of Profit and Loss
a) Current Service cost 773565 693089
b) Interest cost 2765540 2629929
¢) Expected return on plan assets -2486687 -2639952
d) Net Actuarial (gain)/loss recognized in the year 2048723 786494
e) Expenses recognized in Statement of Profit and Loss 3101141 1469560
5 Amounts recognized in the Balance Sheet
a) Present value of obligations as at the end of year 35426493 34569250
b) Fair value of plan assets as at the end of the year 36078715 37143851
¢) Funded Status 652222 2574601
d) Net asset/(liability) recognized in Balance Sheet 652222 2574601

The estimates of future salary increases, considered in actuarial valuation, have
factored in inflation, seniority, promotion and other relevant factors, such as supply and
demand in the employment market.
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Amounts for the current and previous four periods are as follows :
2019-20 2018-19 2017-18 2016-17 2015-16
Present value of
obligation 35426493 | 34569250 | 32874110 | 34917377 24926498
Fair value of
planned assets 36078715 | 37143851 | 33756786 | 28841476 27332122
Surplus / Deficit 652222 2574601 882676 | -6075901 2405624
d) BONUS has not been provided in the books of accounts since no employee is eligible
to get BONUS.
3.7 LAND

The Land stated in the Balance Sheet also comprises Lands which were transferred
by the Government of AP through GO Ms.No.661 dated 28.11.1979 at 12 locations.
The Government also transferred, along with the Land, Buildings, Furniture and
Fixtures wherever the branches are located. The Government has directed the
Company to assess the value of the Lands and account the same towards Share
Capital. The Company is under the process of assessing the value of lands for
accounting in the books. In view of the same, no value has been taken in the books
of account in respect of these Lands, Buildings & Godowns and as there is no value
assigned to these assets, depreciation on the same could not be provided. Out of the
above assets which are received through above GO, the Corporation is presently in
the possession of assets in respect of 6 locations.

The Lands stated in the in the column TS have been allotted to T'S Agro Industries
Development Corporation Limited Hyderabad, as per the De-merger plan
consisting of the following Lands.

A.P.S. AGRO INDUSTRIES DEVELOPMENT CORPORATION LIMITED (FY 2019-20) (88)




Description
AP TS Total
Place Area
1. KADAPA 2.636 7252.96 7252.96
2. Anantapur 2.480 40308.23 40308.23
3. Anantapur 0.320 16344.30 16344.30
4. Anantapur 0.100 3500.00 3500.00
5. Kurnool 1.600 128888.00 128888.00
6. Guntur 4.130 14455.00 14455.00
7. Visakhapatnam 2.330 158491.60 158491.60
8. Perur 6.780 54600.00 54600.00
9. Kanukollu 4.640 46850.00 46850.00
10. Metpally 1.155 3594.65 3594.65
11. Jagtial 6.000 3866.00 3866.00
12. Nizamabad 2.640 7690.80 7690.80
13. Khammam 3.450 33396.00 33396.00
14. Nalgonda 9265.00 9265.00
Difference cost of
excess land of 0.310
acres @ Rs15/- 0.310 13125.50 9380.50 22506.00
Nuziveedu Land from
APIIC Ltd Vijayawada 2.660 3233856.00 3233856.00
Total 27.986 3717671.59 67192.95 3784864.54

&

The Land issues relating at Metpally (Karimnagar District), Suryapet, and
Miryalaguda are to be pursued by M/s TSAIDC Ltd, Hyderabad since Lands and
Building allocated on Location basis in the Demerger plan.

IPH & VHT AT TIRUPATI & NUZIVID

As per the decision of the Government of India, two projects were set up at
Tirupathi & Nuzividu for establishment of Integrated Pack House & Vapour Heat
Treatment System Plant. The Department of Marketing, Tirupathi had allotted
Land to the extent of 3.00 acres on lease basis. The lease amount of
Rs.4,62,17,044/- payable to Agriculture Marketing Committee, Thiruchanur is
accounted up to 31.03.2020.

Similarly, the A.P. Industrial Infrastructure Corporation Ltd had handed over
Land to the extent of 10,779.52 Sq. Mtrs to the Company out of the Land owned
by them at the Industrial Park, Nuzividu in order to enable the A.P. Agros to
establish this Integrated Pack House & Vapour Heat Treatment System.
Accordingly the Plant was established at Nuzividu. The cost of Land was arrived
at Rs.32,33,856/-. The land is yet to be registered in the name of the Company.
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3.8 BUILDINGS

As per GO MS No 33 Dt:03.07.2001 the Corporation was directed to hand over
the premises of Agro Bhavan to Income Tax Department pending finalization of
adjustments of loan due to Govt. of AP. Initially during 1998 the sale value of the
building was assessed at Rs.1611.24 Lakhs by a Committee. Later the sale value
was re fixed by another Committee on 17/12/2002 at Rs.1852.92 Lakhs. The Govt.
has however not issued any orders finalizing the price and pending such finality,
the sale value of Agro Bhavan premises was accounted in the year 2001-02 at the
re fixed value and accounted for as profit on sale of fixed assets. The Agro Bhavan
was handed over possession to Income Tax Department on 31/10/2001.

3.9 SUNDRY DEBTORS / LOANS & ADVANCES / CURRENT LIABILITIES

a. Balances in respect of Debtors, Creditors, Loans and Advances, Inter- Corporate
Deposits and Investments are stated pending confirmation from respective parties,
which have not been sought from them.

b. 1. The Corporation has Debtors Outstanding for an amount of Rs.5,50,31,901/-

for more than 3 years. Corporation has also made communication with respective
parties to settle the accounts but there is no response from their end.
2. As per the existing Accounting Policy under clause 1.9 of the Corporation, Debts
Outstanding for more than 3 years are treated as doubtful debts. Accordingly,
Provision has to be made in the books of account in respect of Private Parties and
Government Parties including Co-operative Societies treated as doubtful debts.

3. Debts outstanding for more than three years, in respect of Private Parties and
Government Parties including Co-operative Societies are treated as Doubtful debts.
However, pending reconciliation of dues from Government Parties including
Co-operative Societies advances received against supplies.

4. Regarding accounts pertaining to Government Parties’ reconciliation and
appraisal has not been done. The process is expected to be completed during
Financial Year 2020-21.

c. Loans & Advances includes Rs.27,48,692 (Previous Year Rs.27,48,692)
representing the value of stores misappropriated, for which provision has been
made in the books of account during the year 2006-07.

d. The Corporation had made an Inter Corporate Deposit with M/s Republic Forge
Company amounting to Rs.25.95 Lakhs. RFC went into liquidation from 1997.
A total amount receivable is Rs.1.67 Crores (including interest component) which
is pending with the Liquidator, RFC. Necessary Provision had been made for
Rs.25.95 Lakhs in the books of Corporation. As per Demerger Plan, AP portion is
taken at Rs.15,13,404/-.
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e. During the year 2008-09, the Corporation had ordered for enquiry into certain
misappropriation at Ananthapur and this revealed Stock/Financial
misappropriation in the nature of short-supply of Paddy Threshers, excess
payments made to supplier, rate variances and non-supply of Thresher engines,
wrong entries in the Stock Registers. The quantum of this misappropriation was
arrived at Rs.118.33 Lakhs. Based upon this enquiry, the Corporation filed criminal
complaints against 3 employees and one supplier, apart from taking departmental
action against the employees. Criminal Complaint is filed on 16.03.2009 as crime
no: 32 of 2009 of Ananthapur Rural Police Station under section 409,420,468,471
& 477(1) read with section 34 of IPC, the same is pending. Further, Civil Suit also
being filed after collecting the property particulars, EC etc., The property
particulars collected were sent to advocate for preparing schedule of properties
and to give opinion for filing attachment before judgement. The Civil Suit is filed
vide OS107/2011 duly attaching the properties of defendants and it is under
pending before the Court.

f. Short Term Loans & Advances as on 31.03.2020 includes Rent receivable from
M/s. TMS Overseas Exim Pvt Ltd is Rs.15,89,067/-. As per the agreement,
expenditure incurred by tenant for renovation of Plant is to be adjusted with the
rental income but the Provision for the corresponding expenditure has not been
recorded in the books of accounts as it is subject to approval of Committee.

3.10 INVESTMENTS / LOANS, ADVANCES TO SUBSIDIARIES

a. M/s Hyderabad Chemicals and Fertilizers Limited (HCFL), a Subsidiary of the
Corporation, is under Liquidation. Investments of Rs.23,90,953/- made in i.e., AP
Share (Previous Year Rs.23,90,953/-) (2.9 Notes to Accounts) and Loans of
Rs.2,25,49,059/- (previous year Rs.2,25,49,059/-) and Advances of Rs.4,31,53,290/
- (previous year Rs.4,31,53,290/-)”, (Total Loans & Advances Rs.6,57,02,349/- 2.10
Notes to Accounts) due from that Company are considered good and provision
has not been considered as in management view certain assets of that Company
have value and as the Corporation requested the Government to adjust the loan
against the Loans payable by the Corporation. The assets belong to M/s HCFL
are under the control of M/s TSAIDC Ltd, Hyderabad as per the De-merger Plan.

b. The Company has invested Rs.44.85 Lakhs in AP Bagassee Products Limited
(aJoint Venture) and Rs.52.51 Lakhs in Southern Pesticides Corporation Limited.
These two Companies are under liquidation and provision has been made against
these investments in the year 2001-02. AP Share @ 58.32% in these investments
is Rs.26,15,652/- & Rs.30,62,383/- respectively as per Demerger Plan.

c. During the year 2005-06 an amount of Rs.5.00 Crores was sanctioned and paid by
Government of A.P. to the Corporation for arranging onward payment to SBH,
Hyderabad (Asset Recovery Branch), Debt Recovery Tribunal OA 335/99 under
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one time settlement scheme on behalf of HCFL. The amount so paid is shown in
the books of accounts as an advance under Long Term Loans and Advances. AP
Share is shown as Rs.2,91,60,000/- as per the Demerger Plan of 01.06.2014 as
initiated in compliance with the AP Re-organization Act,2014.

d. During the year 2008-09, an amount of Rs 80.00 Lakhs was sanctioned and paid
by Government of Andhra Pradesh vide G.O Rt.No 1063 dated 28.8.2008 for
arranging to settle the terminal benefits and wages to employees & workers of
M/s.Hyderabad Chemicals & Fertilizers Limited, a Subsidiary Company of the
Corporation, in order to implement the orders of Hon’ble High Court, with a
direction to pay back this amount upon the sale of properties pertaining to this
Subsidiary Company. This is being shown as advance under Long Term Loans
and Advances in the books of accounts of the Corporation. AP Share is shown as
Rs.43,67,597/- as per the Demerger Plan (Terminal Benefits to HCF Staff
Rs.74,89,020/-).

e. The Honorable High Court discharge the official Liquidators vide Order Dated
23/02/2011. Legal opinion obtained from the Advocate with regard to amalgamation
/ absorption and the matter is under process.

3.11 Income from Service Charges

Income from Service Charges Rs.21.73 Crores pertaining to service income from
Farm Mechanisation Activity for the years 2012-13 to 2015-16 receivable from
Department of Agriculture. The same is not recognized in the books since the
amount receivable is not fully quantified and due to the lack of certainity of receipt
of the amount from the Agricultural Department. How ever with vigorous
persuasion with Department of Agriculture, Government of Andhra Pradesh,
Corporation received part amount of service charges Rs.4.57 crores (including
Service Tax of Rs.59,60,870/-) during 2017-18. Accordingly adjustment made in
2015-16 year books. Corporation is pursuing with the Department of Agriculture
for early receipt of the balance service charges Rs.17.16 Crores.

3.12 Miscellaneous Income

Un-reconciled Income of TDS Rs.5,772/- and TCS Rs.NIL upon reconciliation with
Income Tax Form 26AS is accounted for as Miscellaneous Income in the current
year is subject to reconciliation with customer accounts.

3.13 Claims:
Regional Office Nellore handed over 43 Demand Drafts worth Rs.18,42,412/- to

the bankers left un presented as they are misplaced by the bankers during the
year 2018-19 detailed below :
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1. Andhra Bank, Brundavanam Branch, Nellore Rs.1,64,867.00
2. AXIS Main Br,Opp:Sarvodaya College, Nellore Rs.16,77,545.00

The above RIT amounts were regularaised in the books vide RO Nellore 2019-20
Receipt No's: SENLR-12,14,16 & JE No's : NLRJ-182,183/31.03.2020.

3.14 Provision for Income tax

F.Y.2018-19 : Provision for Income Tax for the FY 2018-19 is Rs.59,77,793.00.
The TDS of Rs.12,74,795.00 for the FY 2018-19 is adjusted against the provision
made. MAT Credit entitlement also adjusted Rs.17,56,451.00 for the
FY 2018-19. The balance of Rs.29,46,547.00 was remitted vide Vr No :
Axis-Roto-4/ 27.09.2019.

3.15 CLOSING STOCKS

a. The closing stock includes stock which represents the cost of fertilizers and dusts
relating to closed activity of Agro Chemical division. The same are identified for
disposal. Pending auction/disposal, the same is stated at cost.

3.16 MANAGERIAL REMUNERATION
Remuneration to Managing Director

1. Salary and Allowance Rs.0.00/- (PY Rs.1,40,401/-)
ii. Perquisites (Medical) Rs.0.00/- (PY Rs.0.00)
iii. TA to VC & MD Rs.89,233/-  (PY Rs.88,985/-)
(Included in 2.22 - Travelling Expenses)
Total Rs.89,233/- (PY Rs.2,29,386/-)
3.17 Earnings per Equity Share (As per AS 20)
a. Profit / Loss for the year : Rs.(1,27,80,558.05)
b. weighted average No. of Shares : 12,563,904 Shares
Earnings per Equity Share - Basic (a/b) : Rs.-10.19
Earnings per Equity Share - Diluted (a/b) : Rs.-10.19
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3.18 The previous year's figures have been regrouped and/or reclassified
wherever necessary to make them conform to the current year’s
groupings and classification.

SCHEDULE (3)

Particulars Current Year Previous Year
2019-2020 2018-2019
Rs. Rs.

13. a. Imports calculated at CIF
value of Materials and
spare parts -- -

b. Consumption of
Imported Raw Materials
stores, Spare parts and
percentage to total
Consumption. -- --

c. Raw Materials

i. Imported - -

ii. Indigeneous - -

d. Stores & Spares

i. Imported - -

ii. Indigeneous - -

e. Installed capacity and
actual production - -

Particulars Units | Installed Capacity Production
As per Single Shift | CURRENT YEAR [PREVIOUS YEAR
2019-2020 2018-2019

I. Fruit Products

a. Beverages Crates 1,80,000

b. Other Fruit Products Mts. 2,400 Units are closed and are

ii. Pesticides awaiting disposal in due course.
a. Dusts Mts. 5,400
b. Liquids Kls. 300
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Related Party Transactions :
As required by accounting standard AS -18 ‘Related Parties disclosures as follows:

A)  Particulars of Subsidiary Companies Nature of Relationship
1. Hyderabad Chemicals & Fertilisers Limited Subsidiary Company
2. A.P. Bagassee Products Limited Joint Venture Company
3. The Southern Pesticides Corporation Limited Other Company

B)  Particulars of Key Management personnel Nature of Relationship
1. 1. Shrikesh B Lathkar I.A.S VC & MD
2. Dr. C. Ramana Director

Details of transactions with subsidiary and other companies

1 Hyderabad Chemicals & Fertilisers Limited
a) Investments
Opening Balance 40,99,714
(-) TS Share as per demerger plan 17,08,761
Closing Balance 23,90,953
b) Loans & Advances
Opening Balance 2,97,92,754
(-) TS Share as per demerger plan 1,22,83,379
Closing Balance 1,75,09,375
(Amalgamation/Absorption is under process)
2 A.P.Bagassee Products Limited
Opening Balance 44.85,000
(-) TS Share as per demerger plan 18,69,348
Closing Balance 26,15,652
(Company under liquidation)
3 The Southern Pesticides Corporation Limited
Opening Balance 52,51,000
(-) TS Share as per demerger plan 21,88,617
Closing Balance 30,62,383

(Company under liquidation)

Remuneration to Management Personnel
a) Vice Chairman & Managing Director Rs.0.00/-

b) Dr.C.Ramana (Director Sitting fee) Rs.3,000/-
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TELANGANA STATE
AGRO INDUSTRIES DEVELOPMENT CORPORATION LTD

(A Government Undertaking)

103, Hermitage Office Complex, Hill Fort Road, Hyderabad - 500 004.
Phone : 040 - 23302680, Fax : 040-23314246, E-mail : agro-ts@gov.in

No. TS AGROSDEMERGER/2014-15 Dated: 20-04-2018

To

The Chairperson

Expert Committee on Demerger of IX Schedule Institutions
D.No.5-10-174, Shakkar Bhavan

II Floor, Fateh Maidan Road,

Hyderabad - 500 004.

Madam,

Sub : AP Recrganization Act, 2014 - Bifurcation of the Government
Companies and Corporations as per provisions of the
AP Reorganization Act, 2014 - Submission of Latest Disseni Note
(20-04-2018) to the Draft De-merger Plan - Regarding.

Ref : e-Mail received from the Secretary, Expert Committee
date: 16-04-2016.

Hekck

I invite kind attention to the reference cited.

I am to submit that vide reference cited, the Chairperson of Expert Committee
desired to submit the final Demerger Plan duly signed by both the Managing Directors
in all the pages duly including the Dissent Note from Telangana State. The Demerger
Plan should be numbered with Print and continuous page numbers. The Certificates
should be signed by both MDs and Chartered Accountant / Consultant prepared the
Demerger Plan.

In this regard, I am herewith submitting (05) Sets of Demerger Plan duly signed
by both the Managing Directors along with (05) sets of Dissent Note from Telangana
State for kind perusal.

Thanking you,
Yours faithfully,

Encl. : As Above ,
WVICECIFARIMAN AND
/
NG DIRECTOR
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TELANGANA STATE
AGRO INDUSTRIES DEVELOPMENT CORPORATION LTD

(A Government Undertaking)

103, Hermitage Office Complex, Hill Fort Road, Hyderabad - 500 004.
Phone : 040 - 23302680, Fax : 040-23314246, E-mail : agro-ts@gov.in

LATEST DISSENTS (20-04-2018) OBSERVED IN THE DE-MERGER
PLAN SUBMITTED TO M/s SHEELA BHIDE COMMITTEE IN RESPECT
OF TELANGANA STATE AGRO INDUSTRIES DEVELOPMENT
CORPORATION LIMITED

S.No.| Page No. Dissent Note Submitted by TS AGROS
D) Immovabie Assets :
1 p 17 9 On re-examination of Board decision, the following decisions have been taken by
ara

Management in respect of Central Workshop and Food Testing Laboratory located
at Chinthal, Hyderabad and the Vapour Heating Treatment Plants located at
Tirupati and Nuziveedu in the State of Andhra Pradesh.

1. The Assets and Liabilities of Central Workshop at Chinthal, Hyderabad
were not part of Head Office but a separate unit by itself. Separate Financial
Statements were used to be prepared for the Central Workshop. Hence,
the total assets and liabilities of CWS shall belong to Telangana State
AGROS only and cannot be distributed on population ratio as was decided.
And the above treatment of distribution is also in tune with the provisions
of AP Reorganization Act, 2014 and also in tune with the clarification given
by Governinent of India Memo No. 12012/12/2011-SR dated 18-05-2017.

The land of Centrai Workshop is on Lease from M/S HMT Limited and
100% leasehold rights shall vest with the TS AGROS only in the light of
the above justification.

Besides the 100% leasehold rights in the land, the other assets and liabilities
of Central Workshop also belong to TS AGROS only and the figures shown
in the demerged balance sheet shall be modified accordingly.

2. The VHT Plants located at Tirupati and Nuziveedu of Andhra Pradesh
State be allocated to residual State of Andhra Pradesh on location basis.

VICE CHATRMAN GING DIRECTOFE
4.7 Siate Aze Ind X Corporationdt
utonagar, VIJAYAWADA

an 3&%@}5 Director

A ro Indy asﬁa\{elgpment
Srooration Ulrmle&.1
Hyderabad - 500 004.
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Dissent Note Submitted by TS AGROS

If at all the Central Workshop located at Chinthal is treated as a common facility,
the VHT Plants located at Tirupati and Nuziveedu of Andhra Pradesh State shall
also be treated as common properties since such type of plants were not located in
Teiangana Area. They were also serving as common facilities and whatever
treatment is given for VHT Plants, the same treatment shall be given to Central
Workshop at Chinthal.

E. Investments in HCFL : M/s Hyderabad Chemicals and Fertilizers Limited
was established in 1942 under the Hyderabad Companies Act, 1930 by the then
Government of Hyderabad. After formation of Hyderabad State in 1950s, the
Company was taken over by the State of Hyderabad and on formation of State of
Andhra Pradesh in 1959, this Company was taken over by Government of Andhra
Pradesh.

To facilitate the diversified activities of M/s AP AGROS, a proposal was moved by
M/s AP AGROS to merge M/s HCFL with M/s AP AGROS during the year 1975.
The proposal was accepted by the Government and M/s HCFL was made of
subsidiary of M/s AP AGROS during the year 1975.

This was purely a commercial and business decision and total properties of HCFL
are in Telangana Region and hence the 100% assets and liabilities of HCFL shall
belong to M/s TS AGROS only on location basis and cannot be apportioned on the
basis of population ratio.

The assets of HCFL being land property to the extent of Ac.23-28 gts.,
at Moula-Ali and 543-15 gts, situated at Bellampally.

S.No.| Page No.
2 18
Para 1
3 18
Para 4

I. Land Proputy in the physical possession of the Company for which value
is not assigned : Land Property transferred to the Company by Government of
Andhra Pradesh vide G.0.Ms.No.661 dated 28-11-1979 at (12) locations are not
accounted in the books as value of the same was not determined. These land
properties shall be allotted between the Successor States on the basis of the location
of the respective lands. Further, land admeasuring 689 Sq.yds., allotted for
possession by the Collector of Hyderabad vide Letter dated 09-08-2011 and
consequently the possession of the land was taken over by the Company. The land
was earmarked for construction of Head Quarters Building. The Head Quarters of
AP AGROS'shall be in Andhra Pradesh only on demerger. The Head Quarters of
TS AGROS shall be only in Telangana State and this land was allotted to erstwhile

VICE CHATRMAN GING DIRECTQ
4.7 Siate Axe Industp k Comporationdt R RAREgIng Director
sutonagar, VIJAYAWADA s Devalopment
s % imited,
: \ Srooration LM S04
S gerabad - 500 0U%
[t : Hyder
N
j
o
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S.No.| Page No. Dissent Note Submitted by TS AGROS

AP AGROS for construction of Head Quarters Builang only! On bifurcation of the
State, two separate Corporations were formed and they are functioning from the
respective States. Since the present land in dispute is located in Hyderabad,
Telangana State, TS AGROS only can construct Head Quarters Building.

The land is currently under dispute and not alienated to the Corporation till date.
However, in the light of the justification furnished above, the said land of 689 Sq.yds.,
shall be apportioned 100% to M/s TS AGROS only on resolve of the dispute.

4 | Para 28 Cash & Bank balances : It is learnt that there are certain Grant-in-Aid Capital

Receipts Unspeni as on 01-06-2014 and the details are Establishment of

Item F Manufacturing Unit Rs.2.50 Crores and Construction of Warehouse Rs.4.01 Crores,

Page 46 | pboth of them are proposed at Chinthal, Hyderabad. These two amounts have to be
Bank allocated on location basis since they are unspent us on 01-06-2014.

Balances The TS AGROS only have to construct the Manufacturing Unit as well as the
as on Construction of Warehouse at Chinthal duly utilizing the above grants. If the funds
01-06- | were not fully apportioned to TS AGROS, they will not be in a position to complete
2014 the above said two activities.

table An amount of INR 1.80 crores has been received as a Grant-in-Aid Capital for
setting up of Food Testing Lab at Chinthal. Out of this amount of INR 1.30 crores,
an amount of INR 1.12 crores only hes been incurred for setting up of Food Testing
Lab and hence INR 0.68 crores has been lying unspent as on 01-06-2014. This
unspent money of INR 0.68 Crores has to be allocated 100% to TS AGROS only on
Location Basis since the Food Testing Lab at Chinthal is lying in Telangana State.

Hence, the total funds of INR 2.50 crores, INR 4.01 crores and INR 0.68 crores as
explained in the pre-paras, the unspent amount, shall be apportioned 100% to TS
AGROS only to comply with the said scheme proposal, since the funds are allocated
but not spent as on 01-06-2014.

And the Grants released of INR 4.00 crores during the FY 2013-14 are also unspent
as on 01-06-2014. Out of this, INR 4.00 crores, INR 3.00 crores was proposed for
Construction of Warehouse in AP Area. But this prcposal was deleted vide their
Letter No. AGROS/LD/Strengthen ASCS/RKVY/13-14 daied 30-01-2018 and in the
Same letter, it was proposed to utilize this money of INR 4.00 crores for Procurement
of Machinery for Permanent Farm Display-cum-Demonstration Centers but the
allocation of the amount has been done only on 10-07-2014 and this amount was
lying unallocated and unspent as on 01-06-2014. Hence, this amount of INR 4,00
crores have to be allocated on population ratio.

VICE CHAIRMAN GING DIRECTOR

[&%.a%;l?‘s Director

4.7 State Ago Ind I Coporationdtd., A
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S.No.| Page No. Dissent Note Submitted by TS AGROS

An amount of INR 10.40 crores has been allotted during the year 2012-13 for Land
Development Activity but the purchase order was released only on 31-05-2014 i.e,
just a day before the appointed date and the invoices are raised after the appointed
date against this purchase order. That means this amount of INR 10.40 crores also
was unspent as on 01-06-2014. Hence, the amount also shall be apportioned on
population basis only in line with the provisions AP Reorganization Act, 2014.

These two amounts of INR 4.00 crores and 10.40 crores which are unallocated and
unspent as on 01-06-2014 shall be apportioned between the two companies on
population ratio only as per the provisions of AP Reorganization Act, 2014.

Allocated and unspent balances as on 01-06-2014 shall go with the scheme of location.

Unallocated and unspent balances as on 01-06-2014 shall be apportioned on
populaton ratio.

5 | Page 28 | Stockin Trade - Non moving Spares 100% deduction of the value of non moving

Item E spares of Rs. 58,73,446/- from the Inventory Value is not correct. You may have to
Page 43 assess the obsolete/ scrap value of such non-moving spares and the difference
between the book value and scrap value only has to be deducted from the value of
inventory instead of deducting 100% value of non-moving items.

6 | Page 29 | Grant-in-Aid Capital : Establishment of Mariusacturing Unit of INR 2.50 crores,
Item B | Construction of Warehouse of INR 4.01 crores and Construction of Food Testing
Page 52 Lab of INR 1.12 crores aggregating to INR 7.63 crores have to be appordoned on

location basis only since all the three establisherents have been located at CWS
& 53 Chinthal, Hyderabad and hence to be apportioned on Location basis only.

VICE CHAIRMAN &% GING DIRECTOf

l&g%%é Director
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7. | wA[TA.SNST PHT AT & @, AR - T,

(SR3168), @ic o 13, f&.09.37 9o,
Uq 91 g 7S,

oSty - 535002

STLUTIT

SR WA F SEM w7 IREE (Fy 2019-20)

12



3ireseer e Hf Igior R forre fafes
55-17-28 4, 54t &R, Hi-=0h, QA ®MidE, AE 7 - 2,
IREEW TRE, WEMWR, ReEarET - 520007
W o : 0866-2556803, Fax : 0866-2556804

e HEA
WA & a0 &
51 a1 & W 4ok TT, 227 |, 2021

AT 2 2 (IWiA) 9 ArhsE, (and o)
SUEAY T TG EU® A7 2per I wdw?, (o)
RERNE ;o B9, R0 AN, (arEn)

CE I (G E R E 1T 2 2 MY 91g M, (o us.uE)
ECHCa : . gaT

R CHies ARG

R CHies : 2. Faedr T

TR A F 2 | m T (Fy 2019-20) 13



3TensIeer IS Hf 3T e fewre fafes
55-17-28 4, 54t &R, H-=0h, T ®MiE, AT 7 - 2,
W TRE, AENTR, FeEaEl - 520007
W 5 : 0866-2556803, Fax : 0866-2556804

Mo A=A
31-03-2020R & &9 H

AT 2 2 (IWiA) 9 ATahsE, (andoom)
SUEAY T U9 EU® A7 2iper I ddw?, (o)
RERNE ;o B9, R0 AN, (awEn)

CE I (B R E T 2 2 MY 91g M, (o us.oE)
ECHCa : . geTRe

ECHe : o e

R CHieg : 2. Faedr T

SR WA F SEM w7 IREE (Fy 2019-20)

14



3enIeer e Hf 3T e fowre fafes
55-17-28 4, 54t &R, H-=0h, QA ®MiE, AE 7 - 2,
IREEW TR, IENR, HaFaEr - 520007
W H : 0866-2556803, Fax : 0866-2556804

T 2019 - 207% fow Ry # R
(st 01.04.201%/ 31.03.2020FF)

qar 4
TH TNE & 9l / 929

3Tk ME9Th! 1 @ 2019-20% 10 31! 9T o ®HrHebTst 97 5147 a1 ‘% Fure (01.04.2019
T 31.03.2020k! r@fer &% fo0) & =1 3ATee b0 TU @Tdl & WY ¥ 98d gl &l

AT F IR ¢
T) HAER

ST BT o FHIEATE 31afe % SR Rs. 3904.1 @R T e3ie? gof [l oI,
Feeh! & 9 SR Rs. 10467.21A1d & SH3AER & [GAUdd A [ gd &9 §
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%.9 | " e T cicEN TEMET (+)
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1. | &b i @ feehr, Sder
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e, TP ST el

2. | TATRI D [eshl, dle19Th
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AR &
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B3 10467.21 3904.1 (-) 6563.10
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di. ®E R

(31.03.2019%T %.348.38WNa &l T 41|
LI

T AT H BT Bl %.125.421F BN TR 37 TGl [Ued d1d 5.279.837™
W9 g3 o7l A F Bl (31.03.2020 AT A 5.476.1901F doh TTT| Taeh!

31.03.2020%1 3U&! ®UAl & SEN &. 3278.697™ I | Wldged 31.03.2019%]

%. 3195.84WNg I @ faavur 39 Y& F | (5| @rg H)
p K| A Usw a M T
31-03-201F01 31-03-202G1
1. | oreeE w2 1363.53 1363.53
2. | ®HE & [TwE For 36.33 36.33
3. | 413 H9=ru 2= & WU For 4.01 4.01
4. | TH/UH UIHOE % & CHAd @y 58.32 58.32
5. | eIffd &t o 3T 1733.65 1816.50
(3TTEMEST T H FHOTY)
Fd 3195.84 3278.69
YT HIAT I GBI T 3T 9 o SR [RAT ke 0T G HT @Y TS el fhar ol
R
I HUEAT H TR HIAT & FE9T B, 31-03-202070 ®. 140.73 @ 97 4 I
9 UHF famr 9 2 | (5| @rg )
&9 oo o 7 A FTA
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hHE9e fofes
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T 3R AW
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TqEE® A Ggth e HUAl I g™l FO7 3F A0 39 UBE §
&9 et e a° g T
31-03-20198 | 31-03-202CH
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AT ®H7 Bl THE & |
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YO T | IREET
W F SURT WEH & ¢
T H P % THEE & W0 UEIFTRAT & FMia? 37 Jdd Ja1 & hidu TC™
Ff o I 2012-13% ded fafad @ T T Fe o9 2R B zfEuHe
TE9 g | T@fud fhd| 39 d99 § MM aRAeE & M @l e § %, 2697580.00
@ T Ul B TURI I hsl H U@y EE T AR A h & 6 e &
o0 e g9fMIeRoT & ar § Skl Uel &7+ & ol g9 fehar smam |

T 2019 - 20k o0 U qRESASH 1 fERm

(zwt )
5. | it el | o | TOEH | 31.08.2020 Srjfepeife o
(31.03.202Q MRS :
7 | e M| faEem T ) (qofarei)
o | (i)
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|
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2.9 " 2019-20% (U AiFeda? &1 IYATT [T S ol &7 AT bl

()
. | afveirsms |afesmme| e | T9ed | 31.03.202Q FrarmeiEte ool
a | e | g |(31.03.202 BT (qufardi)
aeaadr) | i
HUUH | (qOTTE)
1.| "N | wf zge | 82,50,000] 000 | wrad |1 faeeEr 2020
EARIGR) 9T/ (i 97) | APG-01, Dt. 26-2
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& forg (T STuEe) &
Hqire 27 [0 37, 2020 H
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(7.1 )
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6. | < fasar v 719, (e UwuH) | 9Rd ofF uHEr| 30-06-2019 | 30-09-2019

7. | = | greler Vg, (o U uw) | Meue
(I iz €1 u) | 07-05-2018 | 22-06-2019

8. | =l (diweh) qFw Areebi=an, (3% U uh) | stede 16-09-2019 | AT ot ST
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10. | T4l o501 AW, (3% U UH) | ME9w 23-06-2019 | a7 i 0T
(4 Uz 21 U)
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i 1 © & 3 SR &e A PR Ry # I # A R # ava &
9= Tl aRads gan iR afaasan &2 |

78 PUIE &1 T9Ra A &ol o faxia Rt & gaifad &7 arw fada @ & 3fd 9%
&g i giedT & & |

AR oAl
THETE % S, HUAI & 97 Yol H BiE agard el g3 ¢ |
HAlTHd =T Gl : %.2200.007
ST @l TS ST YA @l TSS9 gl 5.2150.046T (=T = /)
Ued SR Sl | 2018-19® 31-03-201H% 2019-208 31-03-20207%
o, o,
e /3 A’ A B A &
AT T 1881.02 87.49% 1881.02 87.49%
G ECT 269.02 12.51% 269.02 12.51%
FA 2150.04 100% 2150.04 100%

HIAT T TIIH TSI Biyed STETel U (58.32 : 41.68 3T 37 dw T

fefaemT | Swalal & 4 a9 &l 718 8, ST [ STeesT IiTer Sifaay, 20148 Hafid
TehaT 7T & 37 39 01-06-2014% TSHSY W | Uoiiad [har T & 317 3 Gdhd €aT =T
T e @ faa fafa o dateq faurie | #afai 9609 sfie, 02-06-2014% AT |

21,50,04,100698 97 Rs.100/-%1 77 Yol 21500413 S &l AT, Tehd
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AW * a5 T.fl. qER e R Ry T
ST T
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A TEae | 9gad a9 | TeAr hual & [aair § |

%.9. HUAl N AW PRI ol WK ER U
1. TEIEE THEE Ud Id9eh fafes (Td.91.0%.0a) TEAH
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za) | foie o w2 fagr uodaE & 9 9o | Il fear
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AITE ‘1’ el N Rue |
W / TH, 3R % EA 3 SE mieE @ Said @ (TREE & 92d)
HUET AT, 2013%T &7 129% d8d
(Fe9TeRt T FUTe @1 f&mar a=)
®| A, TR - 1
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faavort @1 g fagr a2
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WE U - 39 W
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%.9 faavo
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U%) UH.ALEd Bl ALEl Ud 2014,% %9 H. J %. 2,91,60,000
ST gerdl @l T Nill
@ & TR H T %. 6,57,02,349
2. Ul :
) Afergd ST S %. 85,71,429
1) stfYed, SRT 3R vew foean @ 58.32% %.78,57,143
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(I, HI TRENOH % d&d 2 |
IV. PRARE Yo (T SREE % Ui & &9 | TiEel 9O SR 9 Awes) ¢
) AN IR AR
QAT T YEAE | AT AW & 3 | A
Aol AT T/ |qE AT "= FA A
| Wifow | T |FA O | SWe | Adifaw | FA | FA A ® %
H % F %

T TeT ITEIRTIT
A aqel arEY feHS
1. 9qrdE _ FTEIT I 7 o
a. AFAaEIgIE | - - - - - - - - el
b.aﬁxw - 156863156863 12.51 - 156863 | 156863 | 12.51 qﬁ@m
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2. gohTal ST WihH
EUGIEECH —— 17,33,65,355 | —— 17,33,65,355
fopdT T
3. AIfofd &I Wfehd| —— __
I T —— —-
T (1+2+3) —— 31,95,84,338 | —— 31,95,84,338
I 7 &% I o0 § qRad ¢
SIERIE —_— 82,84,582 | -— 82,84,582
FT __ I __
JE MR —— 82,84,582 | —-— 82,84,582
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WFed | U991 TET R 8| dEgER, SS9 & @ 3 (xiv) & U M 97 @1 8t
2 € 3 zafeu 3| w7 fewul & &1 A gl

AT 7T H, Y @7 araE e o sifefead, 1934 T 451A% d8d Yelidd
E %I STEgIHAT el & 37 qEIAT, STEsT & @3 3 (xvi) & UEe™ M| o @rp
el Bl & 37 3H@Y 39 9 [l el &l A &l

G291 U g
JIRYIT @EThR
T 37 TF - 004254S
ESSItAK

(U9, 3THaT A9S)

RIRREEECIE (WRER)
feses - 30.12.2020 Tq. q. - 208436

UDIN : 20208436AAAAGUS5889
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qEE TEHSeeH

IR T P SN [ W fofee “agaus’’ -B & e [
TF & R F WA Al e Ruie

HAR® A W@ R Huel STEE & aRt 143% SU-4/T 3% @vE (j)
% ded (EtE wan 2, 2013(¢“ifam’?)

BH HUHI % (o1 TH TG B JATG 2l 1 9T o (aiid [Geror & ar o g9l
WG TN % WY TANH % W9 § 31 A/, 2020 w9 H Y YS9 T Hf IGAM
faerr frm fafaee @1 faciar Foifé o st o = e odifed 2 |

HUAT h TGS I FIOAT SR SAaRe e FE=er 9w @ % o eEr 7
29 RTHERAl AR, HEEad 3R 9 SAdie [[xd FE 2 6 379" AR &
AR ST FHITA FaTd Groad ®a-, &l bl ANl & I qied o [0 T9Te &1
T B B 78 I o TEIEd H 9N &, STIH! Tl G2&, ThA™ 37 Brands i
Ffcdt &1 a1 T, Tbal T @@ @@l &l gurar, iR fagaase & Aot
&1 TG T IR &I, BT ATHEH, 2013 % qEd AA9TE |

StelliiEeale RE R E

AR FARERT 29T wEms el & oer foxim Raifdn @ s &t stale faftaa
[T O e I e B o (o0 & | B9 AR ORid a0l @l il 9 A1 AneEdis
feuqolt fRitra aear & | eifee fomiir RO (“Aniesie fewol”) iR e wien W Aee
§ BAN wEE, AEANAE AR AN 3 HU STEEE 8w 143(10)% a8
e fopan 71 AT 2013,39 88 d% 3AdR® (ool M= U Wl 9ar 3, &l
AT Hal @Rl XM FART AR 63 & [0 AR (S =T 1 Uh dal
Tl % o0 @ 2, ST @R HIE ol
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FHTY @Bl Tl 1 Uichal YS9 &3 SMiHd & foai RuieT o eials fomma
=0T JUiiell l 9T 37 39 AT U9E & a1 | W@l Gie qied 9 &2 &
feu| foeirer Rt sriafe faca fe=or @6 zard o afen foxia Raifén « emats
ferciier Feieor 1 Tet O 3, SR 2 o6 Ush AT HHaInl G €, 37 T &
ST B AT AR B oo B AN ATICT AT (BT JARIH &6 e T
ATdTe =0T &0 g9TaEedr nfae 91 uiskaneli TafHa e aied & Mo o e
w7 &, foig aadadt & Al TAd & SRaH & ST, a1 wIv BTl a1 Jic &
[T 4 e &l

T A & fob oran qeie ded 89 U fopan & faie RUfén v doer Aidie
[t =0T UTTell 92 8A1 @@ddie 79 [0 U SR 98 6 & (|0 qai S

3faa 2l

forciar fraifén @ we @t oahe fadm FE=n o afea foxim Raifd @
wpd il FHEdd % AR a'dl TSI & o0 G e 37 qmes sfad
S9ATHA 9&M %3 & o0 g T & foe R fadm Fa=e o9 Sifdt ofr
TfghaTal (1) ATl 1 T I U HUT Bl AR (e d, Tl 37 HIH! a1
AR Ul Sl Ul % @HE Bl H gaied @ b, 2faa ufafafad €1 o 2, (2) sfa
SSATE YeH [ @H-a7 3IH A T @R @i [Hadidl & gar o Feol o
AT @I SATATT @ U Feie U S € % B H rayad &, N del i uradl 3
HYHT BT =TT had Tae 377 HUT b Me9Teh A0 & AT a1 37 7271 8, 37 (3)
SIEa ST9aTH & a1 H AHATH TT SR SR, TIAN, AT HUHAT Sl FU & THE

&1 T G qAT @AM HUH 6 A ¥ fAafd [gawer gee & gl

AARF I M W sdiHied Smst ® B R
it i Ruifén @2 sriahe fadm FEson, feivrd a1 Fe=m & eefad g9em
SERIEE, AU T9T JfC & B0 T (a0l a1 BT &l THET 2l & 37 e
% TMEd HMIST &1 9a1 @0 S Jebdl &l 3Heh ST, Yias & 99 & oo f&ad™
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RUIfET 92 3fdie [ Ma=T & [6dl | gedih & ST Jaq & 314 & 6
faeia Farfen ov atans faxd e waife oat § 9Rads & saara 21 Jedn 8,
1 il a1 Akt % I &l [2UT @I & Gl &l

AT T & o0 emeam

FHARI I H, AFHRT SR TLRI0 SHRT T@a Heferad daerel 99 319, 9 1
2019% &9 H YA @l TS & 86 Hid & [0 &A1 §, A7 TH % AW & JIAT -
ol frfaRad e § Sudad atiaie facia s 720 ol

% AT % BE A URIHE § 9RO ST ik § @dr oAt % 37 o B2 & gearei
& o0 ST 789 % @dl S/t & 91 M % W gae (%% 37 T ),
I 1 U b, fafay SMer @ a9e ¥ el g8 & fau feme 9, o fatae
WEERT a1 % ua ¥ e T2 2

% T Tl S ST S Hifad TR Bl g § T e fhar T 2

& 100 D

AW T H, AT RESEEl arg I & @0 ST § afuid & gYiead U9mEl &
AT BT HIT W AT gl § 7 o Pt wous s stidaie o
=0T JoTredt § | 319 20209 © % ®Y H THMAT B9 H dihd 2l

I U a1
AR TR
U 37 T - 0042545
EEATeT

(U9, 3THTT ES)
I - TasaarET (W)

fai - 30.12.2020 Uq. 9. - 208436
UDIN : 20208436AAAAGU5889
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2019-20w@maaien Ruie & U ggRd - |

31-03-202Ckt T9T 7 * % &7 H [WIW~ A=l | Teel Wiqd HMA el 1 Tb=

&
H’O

39 Uit H® AW
e W &
e qHaEH
TR TR

ﬂ?‘ﬁﬂ

Cicie |
astt
T.

fEe w1 fEem

et

o
T

.| TA/TE.

qIh <R
(W),
TEIETE

W.A.
138/2016
in WPNo.
29174 of
2012

1160.29F9 ¥ 27 TR & gAMT od

AT

g0 M 39 a6 drHd
=&l a9 [6AT faHih: 25.08.2014
T4L.UH.U7.3.0%. 1T NHd {6
AT ATTIhTRdl & 98 § 9 g,
FEIEE| 91 B I WA oF
AT § 9Tel bl Wi &
f9Te orde| AT TT <Eed
- = qid 2 e
STHAA BIhT HEA o B9 H
Mga daTe 3 gae sAatEm
1996% TG aTd Heq&i
T | @fad & STar
HETEE! & FATET &9 & ZFT
Re e Maerl

B R

87 T

| T/ AT

9. 46

3% 2003

16,588

Lqrel o 9 & fa@s. %.16,588.00

9T (ST T . 5000/-377 ITH
20009 MR HE . 145991 &5
{41l 9 5-5-2003HT TV H?
feam T o1 ey ¥ UHd,
qIfeeRTehd = 2003H TUH a7,
46T TRl A1 A7 T4 @l
qeheHT M & Rgarw =91 T e
T % TEH gaeH @l an J
12%%1 27 T AT & I

%. 16,588.0059 &1 A &I
%1 fesm | Féor @ ffy 9% srEma
&1 S T T €| urel 7 3
Tl el T 2l

et + £
e el
e 2

169 T
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3. | et T, e

i
83/2000

150,002 ¥ @idr 7 Fr i

g % faems

ATL 1892871 % gHcA
§ 3% AN IR 4rel &
ferr gammest &1 g fepal

3Tl ®l ETan
&7 ATl TRl
%I 18.11.2005
® @A &Y
fear T 2|
oAl
7 & Raams
q=EE 39
JaEd H g
2006 H.

TR, 09109, U7,
805 @1 ZA7 fehaT|
T o @ree?
Tt T D
fopam i AT
@fed 2l

CHl|

4. | ug/ug.7er u

PECCAT D]

.09
517
1998

6,40,123.25

itepTehal 5 29 9 |

5. 4,27,364.60699 AT
=N 5. 2,12,758.6F9T Bl
S &l T2 BT @l
e fohar 3 = U
T MU =

e & Raems
27.09.2005h
T ST (AT
1 ZFie,
A SH

I J U]

I JE I 2005
% AT FaY
237% HTEH 9
7 fhaT TR
g g TE
AT J &
01.12.2005% HET
% STET Sed
fear &
BlBEACTIRCT|
g@d § 50%
T AT0ST 0 ST
M9 % A T
2| 3T TE
wfed &l foear o

el wigd 2l

21
CHl|
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5. Tq/og medr TH.UE.H| 108063/} UET 3T HIMIRIG el § T g 7|29
TeToTgaTa 1597 % HIT ZRT o S gy W | «fed 7t
2005/ CASGINEEICE
1.0,
163U%
1990
6. TH/TH. WPNo.| 1,57,17,| a1 ety fel & emgfd % dae § 999 13
BIEFAk b 8611/ | 338 | THsmIwiad (Ef=an) fofes zm e/ ife g1
HERII 2009 | +6% | ATl AR AR 21 S YA THE
Ofd @ | HaTga ST @l URHTE He & w5y
N | 9 Mg® ®ih e Alde & F9erT f6an
T Afader § ®l 1,57,17,338/% U 6%
Ut 9 & % H1Y U IR WG fAT|
e Q7T & [ae® el fiad Hie,
FEIETE & AH U Eed ara? [l Tl
ol AT @iad 2l gadr & e ugy
TIHT &% I & Filh H i Bl 39k
39 "M% & " UG TYhT & el
% AR WH HI @iel &1 T ol
7.| TH/ug. WPNo.| 38,34, | &t ST 9ol yae Peds e Z17T URHE 13
BEGIEIE] 8611/ | 586/- | e % W9 H UINA HeARY YTHF & 7 f
e 2009 | +6% | fg@rd ordm @f w2 o1l dare grEen
Ofd | dt. 17-7-2017 3Tfegd TR & REdTs
=T HIC, TSIEIE & THL U 3Tded aa? [l
o1 AT AT 2l
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31.03.202Ckt @9 7 &1 # [@IHA @ TEd Wid FEA AWEl B 9=

% |UTEt At gweHT |gE TR
9. | @ & ™

i (5.4.)

feoriorat

1. |~ 0S. 107/201

1,18,33,125/-

i1 TH.HY. TSR A1 &= 9996, SHay?
37 07 379 & Raemw %. 1,18,32,125
® 9 & a0 @7 - 1 HBT 9T
31.08.20179 a@w &7 f&am T 3
TIET 1 AEYT 3T 5. 3,53,492%1 M7
Fa7 1 &1 A &I © - 37 enfEHdi no.
2,3,437 5 % 2 % MO-UGE| difzd
M dt. 31.08.201 731291 SHa<l 2018
% S ANEE 3T FEWd § U 37U
@1 MrgtHeEar <l

2. |Fmm FI.R. No.
32/2009

T 03 HHaRaEr i Smgfdedl i
Fqfcendl & s sraifee fewed
@ 2| feTeprd SHag? aTHor i w9
H 3999 . 32/2009% &4 7 16.03.2009
U7 FRE Bl /U 409, 420, 468, 474
477(1) YT €2 Hiedt & a1 34 &
Y qied| Uk & @iead gl
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3R e Hf 35T e e fafes
55-17-2% 4, 58t ®&R, Hi-=Th, WA HMie, a8 7 - 2,
F=EEd TRe, AR, ReEaEt - 520007
> BRI
q 2019-20% fow W Qe W & S
(01.04.2019 31.03.2020% @iy & o)

T H.

K| [T ORI P

M B T

T 1 I8 gd1E T foh i SrareT &
HIZh! BIC 3d W19 IUHH & [hdl HI
TR &l AMGET T el &l SHMY TET
Hige? e ¥ U b fewoll 4. 2.5%
I8 T 2r Suae kT B

fereg fop Tiafaren & fog orar gfver 1
AR I G CAEI R 7 e o ]

U= % A H U & HH 5T T
Al A § T Bl T 8| ZACY 3H A
@1 @l STatY § g drY 9F UEaiy T,
TglesT™, T3l heied & w9 H o g B
3 ZH% g R U T R

T ST T srater & wiad ame
H & [0 &7 999 Heq TSMW 2|
TSGR §h H &9 &1 agdl & o0
fopaT ST 2| THE-T9T 97 THie a9
@Il &l 35 G BT & [0 Holgd
AT T 2| TS @@l Eletehi qTaem
ff /=1 % fo &= o & &1 | &
AT : Uk d H e & (o
U H HE T 9% e %,
8,81,3574 191 Tl % AT femy)
- ST %. 15,13,4048%2d 2. 3T Tl
qre W T8 5. 27,48,6929 AT
([re 5 @ 2.14 3= FAEM)|

% w9 H Alc ¥ IPW gWd § o o §
T&i. 3.7 (U) & w9 § HUl & &9 H qIHT
ZrT Efora et ordt 9% g &1 9o @
ST [haT T 2| ZHMY 3Ead J4 T
% & % U9 AR EeEwd A7 el

e ®1E 3.7 (T) SIS TR Ja= 1
FAE? 3R J2AR Sl |l emanet Req
g % Y- W eand &7 &
g1 ETelifh, T¥ehY 7 ZHEAl oME &
9 TE &% T &% [0 g ad
TEi T o1, 3 U% 21 &el a4
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T H.

K| [T CRIP |

T W A "

GHT2IT T&7 fohar S dehan 2| 910 79 H,
3 URuEl dEd 99N oded @l ofel
@R Bl 3R 2R iR oAfust |, T S &
TqE gHtea T2 A S " &

%I 3 gU 269 91T el fhaT T
gl 29 @Ed g0 3 d@d g0 3Ed
1 I e R S e ke | O
THE &I, s dl URUIH T9H

HIAH 33 A @l Ay wiew fasdta
(TTHToT) Hew § i oo A, e
g T el T Wl T 3 UhS, THE @
e fopare | 721 foan 2

anfse STaie Sa9dd &F a5 &
foru ferama 2

a9 @ T 7 cifes 999 9 g e 5.
5,50,31,900.53/q¢T @& ¥ 31.03.2020%1
TaM fohU U 37 9 Z1T 9t &l A1 vE
Wi Aild & g d@ 1.9% AR
AT feRar |

TEFR! dMfadl Afed Mol gl 3
TEE Al b T99 H A G| d
e T9E | g™l FOU &I dieY
FOT % ®F H AMEI A@I & 3T
31.03.2020%T I A%8 A YN [
T o7l T EWT ST S YRl
W AT o fdg T 1.9% Sar
fetepraa @ T2 2|

FANGT Fleh %1 qed HH I e Fafead
9% % S BT AMeU| s, S (%
9 ATSCH AT <@l 41 & [ =i &l
g I AT T o aT™ &, BTeliich JTRanati
T uErd /9 I 781 Widh HIaE & b
% A¥E ¥, B9 fawiE foerl @ SH &
THE Bl MERT T80 &Y qbd &l

T2 Jrad BT & o Taaie bl A
AIE &l 5 &l AE9T® BHEATS B &
{7 aToferd /T Il <l & G99
q o ®Eat@al o gaer / fage o
U B3l TEA Dl
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e K| [T CRIP | Ll fier o
T 9.
7 (a) | T T w9 %l SETH SGAT hid qrau
fopar &1 #. 34,602.007 / TF 1947 AT &1
3TSe &l dPRg deh U d &1 {ehan T3 ol
F. | Aed T IR &. e feutom
. (waa 9) |||
194 J | AdME @ 850000/ || L ATANE @@ | Seg & DHS
AT 9k e gk | foham S
2 | 194 J | Hifaferes @ 10.000.00l || 2 Tifafers o | Seg & DHie
AT I e gk | foRaT A
3 | 194 J |7 WMl gn | 16,102.00( || 3 | T WMl Ik | Tes &l RAE
T 34,602.0( ERIEIL
7 (b) | FmEe €A % 24,129.00 (Rs. 21,812.40
u/s 194J, Rs. 2,317.00 u/s 194&Ferd
fa&a=I7 &1 %. 47,68,745.06 71T Hielw
ThUITT U ehT UTae fhar &1 Sreud '
T B, 4,76,875.00% WA I || B | FEm feeaforT
T e & O sifteedh At wee | —
vEE e 31 A seerve || 1 | B AT Te ém'é'qgw
%. 4,76,875.0G| e fefes A
®. | Hed o (e Rk
. (%o #) o| u e | SEE
1| 194 | %H HHee | 15,000.00 Tyl g | PreT TET
e fafres H’Wﬁw’ﬁ Tl
T
21943 | U =REW | 4,412.00 ) [ESEY) g
THY 9ok . ST T
3| 194 J |F=9% g4 ®I| 2,400.00 A A7 T
ot ERIKIE
4| 10ac| fammm e | 2.317.00||| 4 | T oir | CREmCE
RS eI HEECAlET eICT 1
il g | T
F 24,129.0( S——
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e e SRl w1
W q.

8 | e o Fmffad = & oo @ @ ferarur | srebfides 2gar & sud Fure @ e
37 IAHN AT Bl TN & (o0 Ue | 37 sifdiead Ae d@r 3.2 § i
el fopa 2, z|

el LE)
(¥7a H)
APIIC.,. 65,10,831.0C
faegaret &l & A

1 i fefmri @@ == g fewol
T 3.8 % AN B WaAA @ AEAHRT
[qurT &7 o & T8 9 9 d6 @
T I Tel T giad ®rolch AT hiEd
% a1d @t 2|

FAfaied e g : 3.8 § fqavur &

o 4l

10

™ A 99 SR "9 W 15,739
F9Y Bl HAd &l B o [0 J&H &l
fora & 51 209 © | atfes I R T 9
® | M9ed & iU seiad fear &
or, W9, 282, Dt. 08.07.19971 %
{0 7 T % ROTEEEY S Sl
& ATIE (@07 3T FIY DBl AT F &I
JHAN & T gl 15.73E|

TR bl TTUT 1 e fharl favmT
% U@ Il ydud (IREeE) o
M HET UT I I TBd il
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YeITel ASIRAIDIR (Cremaism) FE5e
3168l USQl, 36AEIG - 500 004 \'iob ‘,

(i) OFFICE OF THE PRINCIPAL ACCOUNTANT GE&E&K o (Rdoi)
S ANDHRA PRADESH, HYDERABAD - 50\3\004 e

vv;} N,____/
" fl[ 6/

*.\

L

0L
Lr.No. PAG (AUDIT)/AMG-II(PSUs)/AA/APSAIDCL/2020-21/ | 84 Dated: -02:2021

To
/W The Vice Chairman & Managing Director,
/ }1\ Andhra Pradesh State Agro Industries Development Corporation Limited,
D.No.55-17-2, 5% floar, C Block Stalin Corporate,
Road No.2,Industries Estate, Auto Nagar
Vijayawada-520007

Sir,
Sub: Comments of the Comptroller and Auditor General of India under
Section 143(6)(b) of the Companies Act, 2013 on the accounts of Andhra
Pradesh State Agro Industries Development Corporation Limited for the
year ended 31 March 2020.
I am to forward herewith Non-Review Certificate of the Comptroller and Auditor
General of India under Section 143(6)(b) of the Companies Act, 2013 on the accounts of your
Company for the year ended 31 March 2020 for necessary action.

2. The date of placing of Non-Review' Certificate along with annual accounts and
Auditors' Report before the shareholders of the Company may please be intimated and a copy
of the proceedings of the meeting furnished.

3. The date of forwarding the annual report and annual accounts of the Company
together with the Auditors’ Report and Non-Review Certificate of the Comptroller and
Auditor General of India to the State Government for the year 2019-20 for being placed
before the Legislature of Government of Andhra Pradesh may also be intimated. The date on
which Annual Report is tabled in the Legislature may also be intimated.

4. Five copies of the annual report for the year 2019-20 may also be furnished in due
course without fail.

This issues with the approval of the Accountant General (Audit).

Yours faithfully,

Sr. Deputy Accountant Genera/AMG-II
Encl: As above

E-mail : agauandhrapradesh@cag.gov.in Fax No. 040-23210125
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Annexure-|

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF ANDHRA PRADESH STATE AGRO INDUSTRIES
DEVELOPMENT CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH
2020.

The preparation of financial statements of Andhra Pradesh State Agro
Industries Development Corporation Limited for the year ended 31 March 2020
in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the management of the company. The
statutory auditors appointed by the Comptroller and Auditor General of India under
Section 139(5) of the Act are responsiblé for expressing opinion on these financial
statements under Section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under section 143(10) of the Act. This is

stated to have been done by them vide their Audit Report dated 30.12.2020.

[, on behalf of the Comptroller and Auditor General of India, have decided
not to conduct the supplementary audit of the financial statements of Andhra
Pradesh State Agro Industries Development Corporation Limited for the year
ended 31 March 2020 under section 143(6)(a) of the Act.

For and on behalf of the
Comptroifer and Auditor General of India

Place: Hyderabad ' (CHANDA PANDIT)
Date: 0> -0]-2021 Accountant General (AUDIT)

Andhra Pradesh
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3SR o B I e foore fafes
RivreTe ated: 55-17-29 4, 541 &R, Hi-seh, ©Ie i, U8 7 - 2,
FREEW TRE, AEMR, [FEaEt - 520007
31 & wrd 20201 AWH ofie F @A
Cenl fewull | 31-03-202G% 3d 9% | 31-03-2019% 3d aF
| F A § A e | s
e & si® e & si®
(w2 wwEt &) (73 @ W)
| AU 3R IRl
(1) 9FR Eieed & gl
0) 9T gull 2.1 1253.90 1253.9(0
&) ARIAT Ud AI® 2.2 3090.36 3445.62
2) IR A &=
U) &l O % HT 2.3 3278.69 3195.84
q1) Sl &7 aad 2.4 59.91 57.53
(3) W[ aaRE
T) YA Arg AR 2.5 5928.98 8840.10
&) 3T HeEl el 2.6 10125.42 11324.82
ql) Bl STy & Iae™ 2.7 50.82 174.27
Fd 23788.08 28292.08|
Il. |
(1) I =AY AT
U) T, HAAALT IUHIU0
i, T Hafa 2.8 1667.29 1863.95
ii. 3T Tt 0.00 0.00
iii. iUed B - W 9T 0.00 28.50
iv. I & d&d o Hufcd 41.25 0.00
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) 77 T fafEa 2.9 83.95 83.95
d1) a1 orat % w0 i ehE | 2.10 2030.57 2032.75
(2) =g Wt
T) eI 2.11 474.70 499.79
d1) Ut & AT AR 2.12 4075.21 5731.02
dl) \®g 3R ke THEE 2.13 13836.18 15865.61
2) 9 A & FO S NW | 2.14 1243.73 1915.73
) o "Gl unEaia 9t 2.15 335.19 270.79
Fd 23788.08 28292.09
W & U i 9 A s 4
STYEST T H IR [ W fdies
AN RUE ° <Rag LSS ItA L T
g9 US a1 & oY i wH. FoiEn: off &9 arg =
T TR S wEeE (T, U, ) HETE e (%, 1S, 1)
U379, 0042545
BEATeY Fr s
P Wp— o fiepeT & TAwT, 2 (M) g9 AT,
el UH.F. 208436 CLERAL) (R
Turegel ofR Uy Mead e

o
ISR ES EEIS]

el : 04-11-2020
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3renIeer e Hf 30T e e fafes
Rivte siifR|: 55-17-29 4, 54t 6, Hi-=leh, QM ®|ie, A 5 -2,
W TRE, SENTR, REEEEr - 520007

I 99T 89 % {90 9wid Sfie &1 99 31stam 2020
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. Fd TAE 4760.93 11334.60
\VAeE||
U) UG &l T A @ ded 2.18 295.69 233.40
d1) @ANT 9iEF & Tl 2.19 3221.52 9554.77
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X. @9 (&) qams ofare
& feo A (VIN-IX) -127.81 219.28
XI. ufdq el 97 e
HIBR-l €. -10.19 &. 17.49
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S / (FH) : BT TEEAGH
TeaeT 13.16 13.41
Migad afEafd @ fawr @ @y (5.08)
1 3 o 83.77 99.94
EAHT & [T ITaeT 42.21
Al F00 & 00 Jaem™ 28.75 (89.37)
TS 37 AT ST (808.39) (727.92)
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had Uk & a9 gl 5. 100/-% @0 a7 ged- 0.00 0.00
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2.2 | WER 3R I,
TSl R
IR 3974.00 3511.66
' % AN Ul A 25.00 541.00
Fd 3819.00 4052.66
FH: B @I H HIe & 252.45 258.66
FH: T o Td % [0 G T 0.00 0.48
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AR
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g % oo @y e ~127.81 219.28
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2.3 | TR-AIgEn Iuw
&) P TR |ared qelt |4 nm
STEUGST T I AT Tl
T) FOT - A 1462.19 1462.19
d1) enfofd =me 7 gerT ¥ 39 W 1816.50 1733.65
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2.3.19Edl A F HA BN A0
SNYVEST o TPehTY J UT STgIierd For
%) 18.00%TST &7 Y 5.83 5.83
) 16.50%=T &7 WY 36.33 36.33
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2.4 ARARE W T (%)
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2.5 AR &I
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Fd 5928.98 8840.10
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TYE ULl &l 22.31 36.69
THE STAHIYT ABEIRI [Ie 6.52 25.75
o3I T T9E 22.52 2.71
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Fd 3221.52 9554.77
2.20 | | H qRAAA
AR § 91 4 I | T
[S311SIES ff AT pl SIS Hledd 485.00 352.25
M | 917 6] AT g8 6 456.85 485.00
R H R ¥ = [ FH (T) 28.15 (-) 132.75
Td 4 &M A IS [ FH
T H % IgEred 0.00 0.00
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SHUHET UHEd WY @RI =T & 3.62 15.48
ElLll 11.22 6.91
ar = 17.50 20.63
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et § °, R % 6 WU B Ha™ 9 HUN % %ed § gd9 H g
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e g &% 3l § adis T2 YM <l T P IgFT [ MM [qiHee 2e3EE &l
FrEfed &l 15 & | a9 ¥ Mae? =2He ae & Sar
o wdt G FA
T &=
B 2.636 7252.96 7252.96
FAAY? 2.480 40308.23 40308.23
AT 0.320 16344.30 16344.30
AT 0.100 3500.00 3500.00
FHIA 1.600 | 128,888.00 128888.00
T 4.130 14455.00 14455.00
[BEUE] RISt} 2.330 | 158,491.60 158491.60
ELeTs 6.780 54600.00 54600.00
CAGEAEY 4.640 46850.00 46850.00
Heus 1.155 3594.65 3594.65
ST 6.000 3866.00 3866.00
RELICIE 2.640 7690.80 7690.80
A 3.450 33396.00 33396.00
T 9265.00 9265.00
0.310U%z @%. 159
M G &1 ¥ @rd- | 0.310 13125.50 9380.50 22506.00
APIIC [HcE fasraarsT d
qorarE qid 2.660 | 3233856.00 3233856.00
Fd 27.986 | 3717671.59 67192.95 | 3784864.54
YEE! (HIETR ), gave AR Mael W g 99 980 W iR wed
S AT H W ST W Sfdied & 4 U9 [ U9 ELUE.U.0.3.9 f|yes,
EEITETE E1T 3UATE Al 8
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M) FEqLEE. @R A=A o el T giee w 2

Y| BTN % U % ST &1 aRASIS Uhigd U &ed 3 arw g dede
fegen wiie @1 wmaer % oo fasufa ud ffafag & wfua fean mar o faqom, fosafa
[IaFT 9z & 39T W 3.00 U6 HM &l HH1 % STHE Seied o 91 5. 4,62,17,044
T 19T SMgerd @bl &g, faqu &1 e 31.03.20200% | favar? 31.03.202031F &7
% 1o fer 2l

47 a7 U9l SN ganel i MY fWiEes J huel @l 10,779.520 Hie? @&
A T A A9 &7 1l SR B Ifafag § 396 g1 @ al T 6 ar |
| TG TUTE &l 9 Uhldhd Ueh 2139 37 G199 &l 9T & [ofT Jovaiars] &7 fean| T
JUIHT TEgHR, 93 &l gards § #=1ud a1 781 o1l Y &l @ra 32,33,856/-599 17
3 E Y, T THME @B HUAI b AW U7 UShe AT AT dThl € |

3.8 TARAI

S.3.09.09.9. 33 % AN, & 03.07.2001FTH HE0T TAT T¥hT & T &
AT &1 3ATdH F9 a9 @ U a7 [T &l i da+ &% 98w &l i 1 o f&an
Tl 1% | 1998% R ZHRA @ [l e U HHid Z17T 5. 1611.24 W1 Jedide [T
T ATl TS H [kl g F. 1852.92ATF 17.12.200297 U 37 AMfT 17 a9 & T I
[oRaT T 7| T¥hT 7 Bl 39 q98 & ST &HFd &I SaH &9 & 3 @lad fBar 9
MY AT el BT &, $f 9a 9E? & [l 9o 9 2001-02¥ fSer of e 9
MaiRd 00 T T3 @ H99d i 3Hh AR 3Ead Guradl &l Gl T @Y & fou
fSyer &1 U1 a9 31.10.2001378e7 a9 1 |9 f&ar =l

3.9 TN TAZ | W 3R ABM | A emal
U) SFER, WHEERI, F0T AT AN & FEY H 9, AT B AR HEa9 I q
q FEl fobar T | S Hatd wicdt 9 gfte |iad wer S 2l
q) 1) fFmFHaE 39 T 9 aiftes & o 5 5,50,31,901/267 79T g 21
A @l &1 fues & fou dafad gat & @ g4 | e @ @fed 39 iR
H 12 ufdfear T2 &
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2) T @ 9R7 1.9 % T=d Hielal d@ied Aiaal & AN, 3 9 § Aied a5
Th 6T FOT Dl TETE FOT & & H T AT &, dagqr Hail qiedl 3w
BN Il & T H @I B Gl § Tae {6 A aifeu, [ aedr
AT B 3@ [ohal Aar & Jfevy 07 & &9 H|

3) TEHNl Affoal dfed el gwl A TRl &dl & H9Y H M | 9 3w
T A T F1 Dl WD 0T & ®A H HH1 AT | ETAIh, TEHRT Al
Afed THNT Tl J THU & @Tad TA-[Hard &1 S & @ i

4y T WAt o e iR e § Hated @il & S99 § T8 f6ar 74 2
T Uishar faad @ © 2020-21% N T EM I IHEE B

d1) T 3 R WEe™ 9 2006-2007% GFTH @I @l Jiwl H fhaT T4 E,
oo fou gt gemi & qod &1 afdHee %.27,48,692(TTsa 3 .
27,48,69241 9N 7l

2N) W TH/TH [WRies Wil Bl & 19 U Ie? HrRUre JHl &Y [Gar a1 &,
25.95WMG @1 YT 37 39 FUERHT 1997 F 9IS § Il 741 He 9
T H9Y &l THG®, ARTEHHT & 99 @idd &, 9 (ST geh dred) 5. 1.67
HS FYU | SE9Th TG T &l foharat § 5. 25.95@ & {0 g=mEn
T 7l i SHe e U9 91T 6 B9 H 5. 15,13,4049F for@m S 2

7) 9 9" 2008-09% S foBaT oMl SHAYY H W UHI Bl A & (U
NS T 7 31 39 9 9917 | HH-3T(d &l i § 997 / faxie sifatemret
&1 9aT I, ATARead I STfdehdl, &7 T80T 3 &l Sq(d 7 &I & @0
AT Y9V F9H, Tieh eTee? H Ted qiaeedi| 39 2% &l 7= 5. 118.33
A 9 ST T o7l 39 Ad % SUR W, M % SWd eHaedl & Radrh
AR ®RAE &3 4, 3 HAARAl A7 % T@@y & [@adh SR
fareRTe ot a0l aTaRiferes e 477(1) % fams YRdE 4 |@fear § us &
@1 9T 34 % | UeT @idd & 91T 409,420,468, 471 & 477(Xd d&d A
TTHIOT Yferd 79T % 2009%T ST H. 32 % %9 H. 16.03.2009%7 21&7 &l 2|
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=6 STAE], gAE SN e Ui & ey a1e <@ f6ar o @1 296
T o [0 3R MU &3 § U8 @ & &7 & [0 I & & [0 9a
T o7l e g [Afeead g9 e % N @ @avEr i.U9.107/201 &5

ThaT T ® 3T I8 3IETd H Wdid {har o1 78T Bl

%) 31.03.2020%1 STEY 07 37 AN ¥ 499 SUHUY Savde Ud fdem
qIgde fMEes d UTeT [T 15,89,067/-9NH | STae & AT g arv
TART HIF % TFAMIBI & [0 [0 U 2 &l [ &l SFBEATd FHRITT
Toha STIT &, Wfehe Haferd =0 & WTEe bl «ial Jdehl § &9f el fohdT T &

HilTeh T8 AT M ST & 1 2l

3.10 A | W, WEEAE &l ABM

T) UH/UE EIEE hibeed U2 GiédEed faies (THELi%.ud) Mg @
Uk TE™eh UREHIE & M 2 &0 § foh &oei ¥ H {60 U %.23,90,953
(frset @ © %.23,90,953) (2.961d1 & U ATe) 37 %.2,25,49,059/{fusw 7
%.2,25,49,059/-F5 T 377 %. 4,31,53,290/% 10 (fowe 5. 4,31,53,290/
-) (e 07 37 AR F. 6,57,02,349/- 2.1CETT % [0 H1E) & 7 A7 AT
31T 3T UG HHT AT 2 1o SO bl $F TURT §@ o Yae+ & 59 § el
T T H Hed & 3P W Tedr & B9 § UYMW ZRT 3w
AT H7 % (0| Haf UH/08 TaRUBIAd s Gt & STIar
uq/ug €1 umuoIHl fafqes, ggvigile % MFIw A7 2|

d1) HUAT Hed UednEsd sRuNsE fabes § udr anmE weded e (Tw
YT IgaE) 3T F. 52.51 WG § F. 44.85 W HT AT fohar ¥l 29
HUFET % IRHHIT % ded &2 78 © S Jad 9 2001-02% 24 s &
g fear A &l 39 foas § udl 9 @ 58.32%%. 26,15,652 &
%. 30,62,383/-
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d) wEdivy, wevEE (CHelead ), W1 SAEiedl $U. 335/99 & ded
TeRgyd MU A @l ST AN @l =Jawe & T @ 2005-06% T 5.
5.00 B3 FAU &l M7 T &l T3 AT AR T Bl Y 99T & ThE ENT
YA TF.HL.0%.00 &l 37 H| ZA@0 e &1 T3 7097 dramare 7 3w
S & ded Usk AWM & H9 § @ral &l Jdl | Edn T gl udl g3y
%. 2,91,60,000% %9 H fe@m@n @1 | Udl {2 ¥ e AEH 2014 %
I § 9% &l 01.06.2014% S I1e &6 STAT.

g) @ 2008-09% R %. 80.00 @R @i ST Faid @Y HATARAT B & (o0
ST B o [0 {&ITehd 28.08.200879 317 STLMSYT 3Rad .31, 377214,
1063 TR EWT YA [haT T o7 37 E9EE dhiHeed U Hicdsay
TEh Ul § T Tl dl (&bl 97 3 19T &l ardd YIae &2+ & [od
Uep fa9N o H1Y, A T8 &g & 3GST &l @ &9 & H H| 37 @dl
AT % F0T % ded SMUH & &9 H [G@mEn T & R W & @ aear §
AR @0 S T 'l Ul SR %, 43,67,597.00% FU H fE@mEn e ¥ e
T % STAR (UMW d-%hed & 91 Uh =% 5. 74,89,020/)

3) AWAE SE T gy Seel fEHifed: 23.02.201 snfuwiie qEHw
Mded| & T U g3 H geid O THEEH [ a9 U & G99 3T 39
AW Ik | 2l

3.11 64T Ik @ A=

g " 2012-13% 2015-16T% Hi  Fi=eh! 9T T HaT 31T T GaTed 9 a1 T4
T T T Bl 21.73FT T A Tl § 39 AT 21 &1 TS & Fiieh T
T T TE  FLRT T2l & A B [9rT | 09T & Wi wf Figadan o
FH % BT 8| B TOYW, SEUSyT TaE, MW HH1T JRer eHAd & a1g
2017-18 % S Tl ek i STST ST 5| 4.57 HAS (AT &7 Aled
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%. 59,60,870/} UM g5| AEIAN 2015-169 * %I YXIhl § THEG a1 T4l
9 gAYk 17.16 %2 H9T & ofer Wi & oo om &f foamr o dues &2
& &l

3.12 [y o™ ¢

U & HgHd g HA M@ o™l f 8t o\ 5,772.00 & e M owA
5. NIL 3% ®iF 26 TUH & 1Y e &l Aid &, aiq a ¥ [afge S | &
o0 fer & gae & 374 2l
3.13%M@ :
S HEET TET | 18,42,412- w9 % 43 TSHIE I19e I & Al o wedd
el fohaT T lTh 9 9 2018-19% SR A3l gaRT @I U & FAehT faero
SICREDIRICIES
1. 3Tign 9, gea-™ o, Al 5 1,64,867.00
2. TURISEUH ¥4 &, 3W: Hqaied Hied, Jed? 5 16,77,545.00
W 3 977 2019-20%1 ¥HE da7 : SENLR-12,14,163F JE No. : NLRJ-
182,183 / 31-03-202@5! Y&l H TUrad RIT MS™l &1 A foean = anl
3.14 FFR FH QAL

“fag 9" 2018-19:799 9 * 2018-19% 0T =&Y &1 UGe= & 59,77,793.00
2zl fag 9 © 2018-19% U % 12,74,795.0GHkT 1 S UH WG fhU U YTGem
& Taems aurEiierd e T 81 MAT @%ise ghar |1 gqmaierd foar 71 &l
fad 9 * 2018-19% o0 5 17,56,451.00% 29,46,547.006T ST Vr. No. : Axis-

Roto-4/27-09-20196T geT &1 =T ol
3159 ¥

T) &5 &I Wik ol 9 INH Sl ! dRTT 6T UTamiee &2ar & 37 o« Tl
Hihd e % g2 Ay ¥ qaiad] Us & Mues & @ 92am g 8l
e/ MUe™ @fad, Uw & diHd 97 wel T4 2
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3.16 THHEHE MRAHE

gl ME9Th & TUHE
) gde 3T 9
i) oAy (HiZHd)

i)y 109,049, ugy M9 @ <U

$d
3.17 WA J™ (AS 20% HTER)

a)d " & fou @y / '
b) 9 E & 91a7T &l TE&T -

afd et graa - qa (T /di) ¢

Ofd 97 3 AT - 9aqer (T/ &): ®. -10.19
3.18 UBW q & ATRI Bl TAUE q % LI AR TIHON & FTET T4 & [0
Tt W A9AF A, YA FARAA AR [ AT YIRS FRAT T 2

%.0.00-  ( PY®. 1,40,401.00)

%.0.00- ( PY®. 0.00)

%.89,233/- ( PY%. 88,985/-)
(2.22 -7 1 @Al | THA)

€.89,233/- ( PY®. 2,29,

#. (1,27,80,558.05)
12,53,9043M7

5. -10.19

386/-)

I - (3)
Cery| qMg T e |9«
2019-20 2019-20
s. s.
13.T AT T 37 T e
% H AT T Jed 97 M

g1, PHA @9d B & [0 AT
e JTd &l gHl, T qed 3
afdsTd &l @ud

4. HE °9 |
i) STt
i) T@esh

3. gEE AR gl
i) STt
i) T

g, UG &Har T ardided SareH
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U e™dat | 0 SdEA

TF BTR & OYAR (T TEa

1. %ol % I
1) 9 hed 1,80,000
1) 3T %l % STEl THEH 2,400 THEAT 9 & 3
2. HICAITHI BT GTEIHH H
U) exed THCTTH 5,400 e &1 Zaar
1) fopzea % UA T 300 % 7 &l
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(02-6T0Z Ad) 22hlI3) blb) BRIkl 1126 1E kld 132hKLS

111

3.198 e i R : 2019-20 MAS-ar e T | A
T C (GBRRIE ad o ad| | F® e CWS T T Fd
AT AR &%

THE T | 2567180

27993436| 136590384 | 146144362 55162466 | 17817619 39041263
T Tash 4135817
F Thl 27993436| 136590384 | 146144362 55162466 | 17817619 6702997 39041263
=S A>T 80819426 80819426
e Tt @i fahl 97 @ 507578 507758
fafay e9erT & UTae™ &
ars foren & (Ffe) 0.00 0.00
AT 3 20000.00 20000.0(
I T S 4334519 4334514
FA TG 27993436| 136590384 | 146144362 55162466 | 17817619 92384700 476092965
WWE TN 11526709 5253476 11241874 3122404 | 685293 92384700 124214456
T HAvE T 126659983
= A7 & °
EEC IS EIE] -2445527
= 3 fo aaw 8376929
99 3Eafy SEed 9
B JHAH -10822456
&7 | ¥ q9Ee & oo
ferefet @ 2019-20% o0 T 0.00
g U f¢ FHEeHE 2019-20 0.00
i &7 = | A -238637
T4 Aty qHENA 3T -1719465
T % o ar/(2) -12780558




(02-6T0Z Ad) 22hlI3) blb) BRIkl 1126 1E kld 132hKLS

AN

3.209EHM-T T-29 2T A[@TA® 4ador

%9 YT H @AW .[. FgEw T % A T % IR 31.03.2020
01.04.2019 | WfaRed WG YR & LAl

1. 991 % &H & o0 oraem™ 56,78,035 0 0 56,78,035
2. by 3 & WU uraee 52156409 2875491.74 0 55031901
3. AU wiave TH & @0 gEes 1513404 0 0 1513404
4. UH T F ARE I F G

Tufq-g o &% {0 grem 881357 0 0 881357
5. 7 g@dl gl & [0 OrEens 2530846 0 0 2530846
6.  HHAME ¥ agel Irg A

% oo grege 2748692 0 0 2748692
7. o g 2017-18% @0 ey

T graem 2162756 0 2162756 0
8. o™ @' 2018-19% U MIHT

q U™ 2946547 0 2946547 0




LE 1D G I A S e

T) WEE® HUHA & SR

1. EEIEE TEEA AR Sdve fMes
2. Tl T IEl fdies

3. aferoll vgem HiAl % faawo
) T T FEA &
1. 915, GegeAT YE

2. =1 9. I\

1. ¥TETE RN SR SdE WRRe
0) a9t uriyas o
(-) T.UF 97 SMS WG & STTAT
it THs
1) 70 3R AW
Ui 9
(-) E.UF 97 ST WM & AT
ifaw THE
(THE |/ STEST U7 @l kAT H ¥)
2. Q.U Tl IAEN [WiHee
URTHE O
(-) T.UF 97 EMS WG & STTAT
it THhs
(4REHYE & T&d HUA)
3. TN FHTTER W foRee
ORI ST
(-) E.UF 97 ST @G & AT
it Hs
(IRFAE & T=d HUHT)
TaEE FEAT B TIRARE
U) 3IUTedel Ud yge Me9th
1) =1, 91, o (MEos T8 Ih)

ST foh wETeR A U.UH.-18 Z1T SNEsdd Hated 9 g 39 ThF 2l

Red & TR

TEAE Bl

T Bl

R & wRA

191, U ugy Me9Th
BEEET

YEE® R 3 A & G A8 - 6l G

40,99,714
17,08,761
23,90,953

2,97,92,754
1,22,83,379
1,75,09,375

44,85,000
18,69,348
26,15,652

52,51,000
21,88,617
30,62,383

%.0.00
%.3,000.00
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TELANGANA STATE
AGRO INDUSTRIES DEVELOPMENT CORPORATION LTD

(A Government Undertaking)

103, Hermitage Office Complex, Hill Fort Road, Hyderabad - 500 004.
Phone : 040 - 23302680, Fax : 040-23314246, E-mail : agro-ts@gov.in

No. TS AGROSDEMERGER/2014-15 Dated: 20-04-2018

To

The Chairperson

Expert Committee on Demerger of IX Schedule Institutions
D.No.5-10-174, Shakkar Bhavan

II Floor, Fateh Maidan Road,

Hyderabad - 500 004.

Madam,

Sub : AP Recrganization Act, 2014 - Bifurcation of the
Government Companies and Corporations as per
provisions of the AP Reorganization Act, 2014 - Submission
of Latest Disseni Note (20-04-2018) to the Draft De-merger
Plan - Regarding.

Ref : e-Mail received from the Secretary, Expert Committee
date: 16-04-2016.

seksk

I invite kind attention to the reference cited.

I am to submit that vide reference cited, the Chairperson of Expert
Committee desired to submit the final Demerger Plan duly signed by both the
Managing Directors in all the pages duly including the Dissent Note from
Telangana State. The Demerger Plan should be numbered with Print and
continuous page numbers. The Certificates should be signed by both MDs and
Chartered Accountant / Consultant prepared the Demerger Plan.

In this regard, I am herewith submitting (05) Sets of Demerger Plan duly
signed by both the Managing Directors along with (05) sets of Dissent Note from
Telangana State for kind perusal.

Yours faithfully,

Thanking you,

Encl. : As Above
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TELANGANA STATE
AGRO INDUSTRIES DEVELOPMENT CORPORATION LTD

(A Government Undertaking)

103, Hermitage Office Complex, Hill Fort Road, Hyderabad - 500 004.
Phone : 040 - 23302680, Fax : 040-23314246, E-mail : agro-ts@gov.in

LATEST DISSENTS (20-04-2018) OBSERVED IN THE DE-MERGER
PLAN SUBMITTED TO M/s SHEELA BHIDE COMMITTEE IN RESPECT
OF TELANGANA STATE AGRO INDUSTRIES DEVELOPMENT
CORPORATION LIMITED

S.No.| Page No. Dissent Note Submitted by TS AGROS

D) Immovabie Assets :

1 17 On re-examination of Board decision, the following decisions have been taken
Para 2 by Management in respect of Central Workshop and Food Testing Laboratory
located at Chinthal, Hyderabad and the Vapour Heating Treatment Plants
located at Tirupati and Nuziveedu in the State of Andhra Pradesh.

1. The Assets and Liabilities of Central Workshop at Chinthal, Hyderabad
were not part of Head Office but a separate unit by itself. Separate
Financial Statements were used to be prepared for the Central
Workshop. Hence, the total assets and liabilities of CWS shall belong
to Telangana State AGROS only and cannot be distributed on population
ratio as was decided. And the above treatment of distribution is also in
tune with the provisions of AP Reorganization Act, 2014 and also in
tune with the clarification given by Governinent of India Memo No.
12012/12/2011-SR dated 18-05-2017.

The land of Centrai Workshop is on Lease from M/S HMT Limited and
100% leasehold rights shall vest with the TS AGROS only in the light
of the above justification.

Besides the 100% leasehold rights in the land, the other assets and
liabilities of Central Workshop also belong to TS AGROS only and the
figures shown in the demerged balance sheet shall be modified
accordingly.

2. The VHT Plants located at Tirupati and Nuziveedu of Andhra Pradesh
State be allocated to residual State of Andhra Pradesh on location basis.

VICE CHAIRMAN GING DIRECTOf
A7 Sizte AgoInd I Corporationdt \Graging Directo
L. . Autonager, VIJAYAWADA ? an & N Deyslopment
/,C—_\LI ;,ﬁ:;\ Adro indy ‘asum“;)d
S \\1_)_#1 X orporation &l
L/kﬂ//fii/ \ Hyderabad - 500 CO4.
TP

(

o M
\
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S.No.| Page No.

Dissent Note Submitted by TS AGROS

If at all the Central Workshop located at Chinthal is treated as a common
facility, the VHT Plants located at Tirupati and Nuziveedu of Andhra Pradesh
State shall also be treated as common properties since such type of plants
were not located in Teiangana Area. They were also serving as common facilities
and whatever treatment is given for VHT Plants, the same treatment shall be
given to Central Workshop at Chinthal.

Para 1

E. Investments in HCFL : M/s Hyderabad Chemicals and Fertilizers Limited
was established in 1942 under the Hyderabad Companies Act, 1930 by the
then Government of Hyderabad. After formation of Hyderabad State in 1950s,
the Company was taken over by the State of Hyderabad and on formation of
State of Andhra Pradesh in 1959, this Company was taken over by Government
of Andhra Pradesh.

To facilitate the diversified activities of M/s AP AGROS, a proposal was moved
by M/s AP AGROS to merge M/s HCFL with M/s AP AGROS during the year

1975. The proposal was accepted by the Government and M/s HCFL was made
of subsidiary of M/s AP AGROS during the year 1975.

This was purely a commercial and business decision and total properties of
HCFL are in Telangana Region and hence the 100% assets and liabilities of
HCFL shall belong to M/s TS AGROS only on location basis and cannot be
apportioned on the basis of population ratio.

The assets of HCFL being land property to the extent of Ac.23-28 gts.,
at Moula-Ali and 543-15 gts, situated at Bellampally.

Para 4

I. Land Proputy in the physical possession of the Company for which
value is not assigned : Land Property transferred to the Company by
Government of Andhra Pradesh vide G.0.Ms.No.661 dated 28-11-1979 at (12)
locations are not accounted in the books as value of the same was not
determined. These land properties shall be allotted between the Successor
States on the basis of the location of the respective lands. Further, land
admeasuring 689 Sq.yds., allotted for possession by the Collector of Hyderabad
vide Letter dated 09-08-2011 and consequently the possession of the land was
taken over by the Company. The land was earmarked for construction of Head
Quarters Building. The Head Quarters of AP AGROS'shall be in Andhra
Pradesh only on demerger. The Head Quarters of TS AGROS shall be only in

VICT CHAIRMAN
A7 Siate Ago Industy g Coeporationdt
sutonagar, VIJAYAWADA

270N

Telangana State and this land was allotted to erstwhile
f an lggga;\i?s Director

A ro indy ﬁs.t?aye}gpment
Srooration L|rm\561&
Hyderapad - 500 004.
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S.No.| Page No. Dissent Note Submitted by TS AGROS

AP AGROS for construction of Head Quarters Builang only! On bifurcation of
the State, two separate Corporations were formed and they are functioning
from the respective States. Since the present land in dispute is located in
Hyderabad, Telangana State, TS AGROS only can construct Head Quarters
Building.

The land is currently under dispute and not alienated to the Corporation till
date. However, in the light of the justification furnished above, the said land of

689 Sq.yds., shall be apportioned 100% to M/s TS AGROS only on resolve of the
dispute.

4 Para 28 Cash & Bank balances : It is learnt that there are certain Grant-in-Aid Capital
Receipts Unspeni as on 01-06-2014 and the details are Establishment of

Item F Manufacturing Unit Rs.2.50 Crores and Construction of Warehouse Rs.4.01
Page 46 Crores, both of them are proposed at Chinthal, Hyderabad. These two amounts

Bank have to be allocated on location basis since they are unspent us on 01-06-2014.
The TS AGROS only have to construct the Manufacturing Unit as well as the
Construction of Warehouse at Chinthal duly utilizing the above grants. If the
funds were not fully apportioned to TS AGROS, they will not be in a position to
01-06- complete the above said two activities.

2014 An amount of INR 1.80 crores has been received as a Grant-in-Aid Capital for
table setting up of Food Testing Lab at Chinthal. Out of this amount of INR 1.30
crores, an amount of INR 1.12 crores only hes been incurred for setting up of
Food Testing Lab and hence INR 0.68 crores has been lying unspent as on 01-
06-2014. This unspent money of INR 0.68 Crores has to be allocated 100% to T'S
AGROS only on Location Basis since the Food Testing Lab at Chinthal is lying
in Telangana State.
Hence, the total funds of INR 2.50 crores, INR 4.01 crores and INR 0.68 crores
as explained in the pre-paras, the unspent amount, shall be apportioned 100%
to TS AGROS only to comply with the said scheme proposal, since the funds are
allocated but not spent as on 01-06-2014.
And the Grants released of INR 4.00 crores during the FY 2013-14 are also
unspent as on 01-06-2014. Out of this, INR 4.00 crores, INR 3.00 crores was
proposed for Construction of Warehouse in AP Area. But this prcposal was
deleted vide their Letter No. AGROS/LD/Strengthen ASCS/RKVY/13-14 daied
30-01-2018 and in the Same letter, it was proposed to utilize this money of INR
4.00 crores for Procurement of Machinery for Permanent Farm Display-cum-
Demonstration Centers but the allocation of the amount has been done only on
10-07-2014 and this amount was lying unallocated and unspent as on 01-06-
2014. Hence, this amount of INR 4,00 crores have to be allocated on population
ratio.

Balances
as on
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An amount of INR 10.40 crores has been allotted during the year 2012-13 for
Land Development Activity but the purchase order was released only on 31-05-
2014 i.e, just a day before the appointed date and the invoices are raised after
the appointed date against this purchase order. That means this amount of
INR 10.40 crores also was unspent as on 01-06-2014. Hence, the amount also
shall be apportioned on population basis only in line with the provisions AP
Reorganization Act, 2014.

These two amounts of INR 4.00 crores and 10.40 crores which are unallocated
and unspent as on 01-06-2014 shall be apportioned between the two companies
on population ratio only as per the provisions of AP Reorganization Act, 2014.

Allocated and unspent balances as on 01-06-2014 shall go with the scheme of
location.

Unallocated and unspent balances as on 01-06-2014 shall be apportioned on
populaton ratio.

5 Page 28 | Stock in Trade - Non moving Spares 100% deduction of the value of non
Item E moving spares of Rs. 58,73,446/- from the Inventory Value is not correct. You
Page 43 may have to assess the obsolete/ scrap value of such non-moving spares and the
difference between the book value and scrap value only has to be deducted from
the value of inventory instead of deducting 100% value of non-moving items.

Grant-in-Aid Capital : Establishment of Mariusacturing Unit of INR 2.50
6 Page 29 crores, Construction of Warehouse of INR 4.01 crores and Construction of Food
Item B Testing Lab of INR 1.12 crores aggregating to INR 7.63 crores have to be
Page 52 | apporéoned on location basis only since all the three establisherents have been

& 53 located at CWS Chinthal, Hyderabad and hence to be apportioned on Location
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